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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
T BONGAS ..ttt nnns | seeennrennes 245,911,160 | .o | e 245,911,160 | ............. 294,426,101
2. Stocks:
2.1 Preferred SIOCKS. .......cveveivecesieeicicteee ettt sa s anans | evessessssassenaas 260,496 | ..o | e 260,496 | .ooooveriens 367,642
2.2 COMMON SOCKS.....uceueerrererrereiresessissssssssse st sssssesssssssssesssssssssessasssssessasssnssessessnssnssesses | sesssssessons 285,329,147 | ..covvrnnnne 18,803,401 | ..oevvnvee 266,525,746 | ............. 293,704,743
3. Mortgage loans on real estate:
B0 FIISE NS ettt ns | freesee et nse bt en st nnes | sreesebnenesentenensetensesetns | eereeeeentens ettt nanes (0 R
3.2 Other than fiFSt HENS......evueeurereereireere ettt sse st ssentas | eesessessssssnssassasssessastnssns | sessessesssessessasssessessasssnsss | sessssmssesssssessassnnssnssns (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES).......vocvevieiecietiee ettt bbb snsesaesnns | evsesnsesseses 25,087,855 | ..o | e 25,087,855 | ..ocvrnee 26,425,504
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES)......vvcvevieiecieiiie ettt sttt bbb s snns | svsesssessenes 14,565,287 | ....oveveeeerceeveeeeereeees | cvevereinns 14,565,287 | ............... 14,864,832
4.3 Properties held for sale (less §.......... 0 ENCUMDIANCES)......oeeeereriiceseiseeneeeeieessstsseseeseees | sreesssssessessssssesessesssessess | sesessssssesssssssessessessnessns | toessessssssssssssessssnsssens (01 TR
5. Cash ($....38,814,538), cash equivalents (§.......... 0)
and short-term investments ($.....292,997,165)...........covuoevrereeereeriieeeeeeeeeeieeeeeesees s e sssesaessaens | ceevieesinens 331,811,703 | oo | e 331,811,703 | ............. 203,533,563
6. Contract loans (including $.......... 0 PIEMIUM NOLES).....cvucvrieicriieieieieesise et s sssesse s ssssssens | eressssessesssssssssessessssssses | sssessessssessessessssessessssesss | esisssssessessssessessessesand (0 TR
T DBIVALIVES......couoieieie it | Sieb ettt | ehbeenb ettt | sbeei s (O OO
8. Other iNVEStEd @SSEIS.........c..ovuuiiiiiiiiiririrr sttt estaenns | sersensiness 69,667,215 | ..o | i 69,667,215 | ..ccvorenee 67,804,330
9. ReCeivables fOr SECUMLIES............cocuiiiiciiciicie s | sbessesssenssennees 142,226 | ..o | e, 142,226 | ..o 46,920
10.  Securities lending reinvested COlIAtEral BSSELS. ..o seisiens | eeessssessesessssssessesssssses | sesessesssssssesessssssessesess | esssssssessessssssessessesnd (0 RN
11, Aggregate write-ins fOr iNVESLEA @SSELS.........ccvveieieriieicese et | evsersssssssans 2,807,074 | oo, (| I 2,807,074 | ..o 2,833,543
12.  Subtotals, cash and invested assets (LINES 110 11).....cuvieieiieieieeeesieeessese s | evvssessenns 975,582,163 | ..cocovvvrene 18,803,401 | ...c.coeee. 956,778,762 | ............. 904,007,178
13. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)......c..cvieiriiieicireieieieiseeieieiieinns | erreissiesiesessessesesssssses | soessesssssssesessssessesessss | esssssssesessssssssssessesnd (0 TR
14.  Investment income due and ACCIUBM............cocuuuiiiriiriiniiniiess s | ervenienisnees 4,038,660 | .....ccoeverririiiiiins | v 4,038,666 | .......cccoeuu. 3,464,944
15.  Premiums and considerations:
15.1  Uncollected premiums and agents' balances in the course of collection............cccceevecvrees | ververrvinnnans 97,197,296 | ..ovovrerne 2,016,690 | ..coovrrnee. 95,180,606 | ...ccovvenes 87,894,873
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but UnbIlled PrEMIUMS)........cccueuiirieieriinns | erreereirsieseieissieseseiees | cerressessessssessesessssessesees | sesessssessesssssssessesesnd (0 R
15.3  Accrued retroSPECtiVE PrEMIUMS........c.cuiuiieireiiierieieisieise st ssssessessessessssessessess | sessssessessessessssassessessnsesss | tessesessssessessesssssssessessnss | sressssessessessessssessesesn (0 R
16. Reinsurance:
161.  Amounts recoverable from FEINSUTENS............cccvuiiieiiiis s
16.2 Funds held by or deposited with reinsured companies.............ccceceveervecrennns
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to Uninsured plans............ccccveeievecceieesee s | cvevieesinns 26,660,976 | ......covveririrereiiesiieen | e 26,660,976 | ............... 31,046,232
18.1 Current federal and foreign income tax recoverable and interest thereon...........cccoucveveceveices | coveveviveveiienns 48,958 | ... | e 48,958 | ...ccccvevneee 10,941,074
18.2 Net deferred taX @SSEL........ovvrrcieiereiresis st esnssenes | esssenesenenees 78,184,368 | ............... 77,461,146 | oo 723,222 | .o
19.  Guaranty funds receivable Or 0N BPOSIL............cccvvveiierierrieiese e sssresssess | evesesesseseesenes 384,296 | ..o | e 384,296 | .ocovvrrerrnnns 614,873
20. Electronic data processing equipment and SOftWAre...........ccceveveuieeiercisereseise e | ceevrisssenens 12,378,428 | ................. 4,900,564 | .......cocv.. TAT7,864 | ................. 6,961,139
21.  Furniture and equipment, including health care delivery assets ($.......... 1) SN ISV 9,180,535 | ..oovvvine 9,180,535 | v (0 T
22. Net adjustment in assets and liabilities due to foreign eXChaNGE FAtES..........c.vevrrurririnrirriines | cevreinreeissnsieessesennens | ressesesessesssssssssessesssssess | sessessessssssessessessssseses (0 U
23. Receivables from parent, subsidiaries and affiliates............ccocevrvvevrierieieciesecseeeece s | ceeveisiienens 13,576,826 | ...cocvvveviererreereineens | e 13,576,826 | ............... 15,881,907
24. Health care ($.....6,945,826) and other amounts receivable............c...ovwevverrverveereeerveeeseeereeeniens | cereeersennees 32,137,096 | .ovovrernee 3,776,670 | ..ccvveeenae 28,360,426 | ............... 27,119,661
25.  Aggregate write-ins for other than INVEStEd @SSELS...........ccvvuiveeveiereeesceeees e esvenens | cereisnnenead 64,346,585 | ............... 13,407,762 | ............... 50,938,823 | ............... 49,427 587
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LiNes 12 throUugh 25)..........cc.vemerireceermreinerieeseessesesssssssssesssesssessssnens | sesneeenns 1,315911,946 | ............. 129,546,768 | .......... 1,186,365,178 | .......... 1,138,981,649
27.  From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........vueveiiueiies [ everreinieieisissieiieiieienes | cerseesesisisssesessssssessesiens | svessessssessessssssessessesns (0 TR
28.  Total (LINES 26 @NA 27).....couuurvermrrireirerieesiessiesesssessssesesessssesssssesssesssessssesssessssssssessssesssns | sesessons 1,315911,946 | ............. 129,546,768 | ......... 1,186,365,178 | .......... 1,138,981,649
DETAILS OF WRITE-INS
1101. Deposits With National ACCOUNES..........cccucuiviiiieiiceiicre ettt sss e benes | evesesesssesans 2,807,074 | ..o | e 2,807,074 | ..o 2,833,543
1102, et | Heseet ettt | et ettt | eresreens s (O RN
1103, ettt | HEseet ettt | seeebee ettt | eresreens s (O RN
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccouciiereieeeiiieiieeens | ceeriieeesee s 0 [ e 0 | e 0 [ oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (Line 11 @DOVE).......ccuveerririencrinirensriessimseresssresnes | coersrnseeneenas 2,807,074 | o0 | i 2,807,074 | i 2,833,543
2501. Supplemental SAVINGS PIaN...........cccviiieiiieiesee e 36,257,968 37,044,795
2502, OtNET ASSEES........oovveererserisressesisesessess sttt neni s | eeniensiienes 14,680,855 12,382,792
2503. Other NonadMItled ASSELS............vveureerririerererieeiiersesssesss s sseessesssesssssessssssssssssessses | sevssnessssnes 13,407,762 | ...ovcesen 13,807,762 | e [
2598. Summary of remaining write-ins for Line 25 from overflow Page...........ccccveueieeniccersiceniiees | v 0 [ oo 0 | e 0 [ oo 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LN 25 @DOVE).......everrurirerrsresisrrssesssssssessssssssasssness | seseesssanenns 64,346,585 | ......c..c..... 13,407,762 | ...cocvnvvene. 50,938,823 | ..o 49,427,587
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

LIABILITIES, CAPITAL AND SURPLUS

Current Period Prior Year
1 2 3 4
Covered Uncovered Total Total
1. Claims unpaid (less $.....3,098,024 reinsurance Ceded)..........couvvmrerrerernreerrrerenrnsreneienes | sovevensnsennes 123,309,451 | ..covverieriiinns 578,193 |...cccoverne. 123,887,644 | ... 116,950,880
2. Accrued medical incentive pool and BONUS MOUNES..........c.cuiiueiieieiiieieieisessseseisiens | evsessssssessessssessessssssssens | sressesesssssssessessssessessessnss | siesisssssessessesssssssessessnsen (01 R 39,993
3. Unpaid claims adjustment EXPENSES..........ccivriierrierieieieeesseessissesessssessssssssessssessssnsess | sesessssesssissesens 4,695,507 |.... 4,695,507 | ..oovevevrrrnnn 4,369,835
4. Aggregate health POlICY FESEIVES........cceiciiiicieieseseese e ssssnsenes | eressssssseses 120,681,262 |...coovvererererereesieieis | cererieiinins 120,681,262 | .....ccevveee. 104,928,168
5. AQQregate life PONICY FESEIVES........evuererirrireeeiresiieeise e tsesess st sssessssssessessnss | sressessessssssessasssssessassnssns | sessssssessessasssnssessensnssessans | stessesssssesssssssssessanssnssn 0 [
6.  Property/casualty unearmned Premilm MESEIVE. .........cciueureieviieireieississsesseessssssessessssessenss | sessesssssssessesssssssesesssssssens | sessessessssessessessssessesessnsns | siessessssessessesssssssessessnsen [0 T
7. Aggregate health Claim MESEIVES........c st ssens | sreessesstessesssssssssessesnsssnses | sesessesessssessesssssssssessesness | sesesseensssssesneenssnssesesnnes (0 T
8. Premiums received iN @AVANCE...........ccocuiiiiiciiciiciisiisiississsssssss s | s, 30,987,499 |.... 30,987,499 |....ccccoovvunne. 12,305,766
9. General expenses dUE OF ACCIUBM. ..........c.ocvivevreveveeieeieeieseseesese s ssssssessesssssssessesns | cvesesssssesens 208,286,547 | ....cvvererrriererieeseereiens | erverereneienns 208,286,547 |....ccccvvune. 209,722,566
10.1 Current federal and foreign income tax payable and interest thereon
(including §.......... 0 0N realized GaINS (I0SSES))....vurvrrrrrririiriierreieisieiesseisssessessssssessessss | serssssssessessesssssssessssssessess | sresessssssssssesssssssessessessnsns | siessessssessessesssssssessessnsnd [0
10.2 Net deferred tax Hability.............ccoiveieieiiieiccsee ettt ssses | evssssessessessssessesessessesaess | sessessessssessessssssesesessenss | siesissessessessssssssssessssensa (01— 13,484,580
11.  Ceded reinsurance premiums PAYAbIE...........ccovcueiriiveiricreieieesee et eseeesessssesss s sesens | seesessssesessssenns 2,911,730 [ oo | e 2,911,730 | .ooierierne, 2,977,091
12. Amounts withheld or retained for the account of others...........ccooceeieieeeecececeeees | e 39,958,000 |..covvevevrrerereeerereerenes | e 39,958,000 |....cceveveee. 45,766,758
13.  Remittances and items not allocated.............ccovriniiiiiiisii | s 121,260 | oo | e 121,260 | oo 367,402
14.
15.
16, DBIVALVES......vvecereeieciicei sttt ent e | sestsess st nesss st ennsennten | seestinensnentesssnensnessnnnns | serieessisensnsssssnsenssees0 | s
17, Payable fOr SECUMHIES......vuevvririreicieis ettt ettt estensnss | sesessessssssessesssnssessestansnsss | ssessssssnssesssssnssessnsssnssessns | sssesssssessasssnssnssasssnsseses 0 [
18.  Payable for SECUMHES IENAING.........cviviiiiieiiciieiseieie e ssssssens | sresessssessesssssssssessessssantes | sesessesissessessessssssssssessessnss | sosessessssessessessnsessesesnes [0 TR
19.  Funds held under reinsurance treaties with ($.......... 0
authorized reinsurers and §......... 0 UNAULNOTIZEA FBINSUTEIS)........ceovevecvereeeeiereieeeiciees | eevsssssesesessessesessessessesaes | svsessesssssssessssessessssesssssnss | svessssssssssessssssessesessenes [
20. Reinsurance in unauthorized COMPANIES..........cieireiiirieieeisiesiessissie et ssesses | etsesesssssssessesssssssessessssenss | essessessessssassessessssessessssens | sessesssssssesesssssssessessesnd [0 T
21.  Net adjustments in assets and liabilities due to foreign eXChanGe FAtES..........coruririerrirns [ corerrererirrirrisinsiseessinsines | seereseseesssessssssssessssssessens | sessssesssessnsssssessansseesn [0 U
22. Liability for amounts held under uninSUred PIans...........ccocvieieenieieesseseesssseieens | svesesssssseennes 57,037,893 | ...ooiereeeeieeeneiens | e 57,037,893 | ..covvvvvinne 33,627,186
23. Aggregate write-ins for other liabilities (including §.......... 0 CUMTENE).coeeeeeeeieeeeeeiseees [ errsseersnenes 20,273,964 | ..o [V 20,273,964 | ..o 20,659,460
24, Total liabilities (LINES 110 23).......cvrrieriiririieriereiessieseseseeessssssesssssesssesssesssnes | cossneesssnceens 609,880,142 | ...oovvvrrrirrienne 578,193 | ..o 610,458,335 | ... 566,934,783
25.  Aggregate write-ins for special SUMPIUS fUNDS...........ovcrvererierrereiriecnee e | ceeeeneeene 90,0, O R XXXt v (0 0
26.  ComMON CAPItAl STOCK. ... vttt | cesessssesnes ). 0, O T XXX tvieieinrinnns | cersinsieieississssssssssessees | sieseessssssesessssssessesesnse
27, Preferred Capital SLOCK....... vttt ssennas | seereesenens XXX | v XXX ttririeiies et | eviesesssse s snas
28. Gross paid in and contributed surplus
29, SUDIUS NOLES....oueeerercireirceceees et ese et ss sttt ettt sses st ensnsas | seesessessne ).0.9, N BRI XXX tevrieisiies et | eveesessssese s snas
30. Aggregate write-ins for other than special surplus funds............ccccoeeurveeeiieinivcesiieens | cveerninns XXX oo | e XXX ooveereviren | oo (0 TR 0
31, Unassigned funds (SUMPIUS)......c..cvcueieiueiciiieiieieissiese st sssssssessesnnas | ssssssssesses ) 0.0 ORI IR XXX eovevevennes e, 575,906,843 | ................ 572,046,866
32. Less treasury stock, at cost:
32.1 .....0.000 shares common (value included in Line 26 §.......... (1) FSSTURURTURITIY USRI XXX ovvvvievieriens | vereiein XXXotreiiereisnies [t sssessenns | essesessssesses e sesse s
32.2 .....0.000 shares preferred (value included in Line 27 §.......... (0) SO BRI 0.0, SO S XXX oivereiieies | eeiesieseeesesissesesissienens | eeresssssesesessessssssseesnsnees
33. Total capital and surplus (Lines 25 to 31 minUS LiN€ 32)........ccccceveuivriereieieieeieneseis | coveissiennns XXX ovvvvevieriens | oereiein D30 SO R 575,906,843 | ......ccoouv 572,046,866
34. Total liabilities, capital and surplus (LiNes 24 and 33).........c.ccevevereurereiererereeeseeeeiesens | covvesseenens 9,9, NS NN ). 0. G [N 1,186,365,178 | ............. 1,138,981,649
DETAILS OF WRITE-INS
2301. MisCEllan@OUS LIabIlIIES...........cuurvererrerncrirrrririicrireciiensieseiseriseessesssesssssenissesssesssseens | nessssesssnesssenss 656,279 | ...oovvvererreerincrnennnenens [ eevrerinnennnenne096,279 | i, 1,041,775
2302. Claims Payable for Self-INSUrEd PIaNS............coverriierrireincineieiseinseseessssesissesssesssssssssns | sessesesssssssssssesssssssssessanens | sessssssssesssssssssessassssssnsses | sesesssssessssssssessassnsseses [0 U
2303. Deferred Gain on Capitalization of JOINt VENIUIE.........cccceveiriieiieieiceieesesseneeines | cvreeesssiensenne 19,617,685 | ..o | e 19,617,685 |...ccvvverrne 19,617,685
2398. Summary of remaining write-ins for Line 23 from overflow page.........c.courreenrerrrninrnes | cevreereersinsenseseiseeneeens (0 (0 (01 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8bOVE)......cucurrerrmmneresnireseiessensseseesns | cernenrinssiencns 20,273,964 | ..o (O 20,273,964 | ....ocovernnnns 20,659,460
2507, eeereeeeeees ettt st | sesEiess et eees e st st enntnn | seeetseeessenent st eent e ssnens | eeest st n s | sesnest st enen st
2502.
2503, oottt een e | Sestaess st s nent st enntnn | seeetseeessenest et eeet st nens | erest et n s | ceseest sttt
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoceevvvevciveeeeis | vveveiiienns XXXooieveveen e XXX [ (0 OO 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE).......overererrrenreinisnressessissessnessens | ceseesessnenss .0 ST S DY S oSO (O 0
3001.
3002.
3003, oA ARt b et ensenne | estessesetenseses st ennestenntans | seretensesetstesse st et antessenne | feeetentesseseteesesse st et antens | sresseeetente s n st et
3098. Summary of remaining write-ins for Line 30 from overflow page..........cccoevevveriererrenns | ververriiennns )00, ORI PR XXXovereireiens | v (0 N 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (Line 30 @DOVE).......overrerersrenrererreressessessrsanesesns | eessessesanenas 0.0, SO I Y T RN (O 0




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES

Current Year Prior Year Prior Year
To Date To Date Ended December 31
1 2 3 4
Uncovered Total Total Total
1. MEMDET MONENS......ooieeriririciieet sttt | fssseeens XXX iverierennernnnes | onerenesnenenenns 3,883,081 | ..o 3,824,071 | .o, 5,093,797
2. Net premium income (including $ 0 non-health premium iNCOME).......c.cvvvererrerreerierens | cvrverrene )., 0, O (N 953,588,620 911,929,321 | ............ 1,213,714,171
3. Change in unearned premium reserves and reserve for rate credits..........ooveveverieeniens | cvvvennens ). 0, O SR (7,578,485) | ..cvvvverna (14,015,322) | ...cvvvrveee (15,779,865)
4. Fee-for-service (net of 0 MediCal EXPENSES).....cvuevriverreirereirierseiesssiessesesssssssessessssenes | seessessens XXX oetirrrriereinns [ coernsressississiessssssessesens | snsiessssssssssessssssessennss | sessssesesnssessesesssssseseses
5. RISKTBVENUE. ...t | eniiniens XXX vttt [ revrininisissisniesienes | s snssnies | seessessesss s
6. Aggregate write-ins for other health care related revenUES..........cccocvvveieveeceesesieeseinnes | cvreeieeens XXX riivrerieieinns | vvensrenseessissieeeessiessenns (0 N [0 0
7. Aggregate write-ins for other non-health reVENUES............ccvriveririeieieeiee s | ceesienans XXX tvivrerreesinne | onesnsenseesssssesseesseensenns (V1 I [0 I 0
8. Total revenues (LINES 210 7)......cvurrverrimriinerineriesesesessesssessisesssesesssessssssssesessessssesinns | seoneeesnns )99, SRR IR 946,010,135 | ....cvvvnves 897,913,999 | ....cc...ce. 1,197,934,306
Hospital and Medical:
9. Hospital/Medical DENEFILS............c.ririrriiiriceiersreseseessesssesieesesene s | sesssesssssessnessesssesssseess | covessesesnnes 485,060,650 | .....oounnn. 454,626,261 | ............... 595,063,967
10, Other ProfESSIONAI SEIVICES.........cuiuieiieircieieie ettt sss st sssstenns | sessessessessessssessesssssstessesns | sosstessesessssessessessssassessess | sesessessessessssessessssessesesns | essessesssssssssessessssassesesns
11, OULSIE TEIBITAIS.......eoevereceeeiireiresie sttt enes | sbssesssseessens s sssnestsnsins | wesnessesss st ssessnensses | ebssesssnestsesssenssssenssnenene | seseesssesssenesseesssneseenesns
12, Emergency room and QUE-0f-GrBa...........ccccvueueiircveiiiceiie ettt ssssebessssesenas | sessesessssessssssssessssesessnesss | sesessesessnnes 106,561,672 | .....ccvvuneees 91,128,521 | ....coeveve. 125,696,495
13, PrESCrIDHON GQIUGS.....ccveuevereereeiieeiesresieses st ress st sssseses | wesssessesssnesssessssessssnnesss. | sesssessssnees 151,398,601 | ...cvvvrvvnn. 152,962,564 | ......cocce.n.. 201,632,518
14. Aggregate write-ins for other hospital and MEICAL............ccccouevivrireiciceiiee s | e 0 [ oo (O OO 0 [ oo 0
15.  Incentive pool, withhold adjustments and BONUS @MOUNTS..........ccuirieiiirininiensiseneeireinins [ rseesssensessssneessessesnsess | sessesssessssssssssensesssssssesees | sesessassessssssessessssessassesns | ossessesssssnssssessessssansessnsas
16, Subtotal (LINES 910 15).......cecrrirrrrerererriereerercrerseressssiesessssssesssssssssssssssssessesssns | semeessnessmnesssesssnnsneed | weveeronennns 143,020,923 | .ev.....698,717,346 | ... 922,392,980
Less:
17, Nt reINSUIANCE TECOVEIIES. ......vuevuiierereteieeseisiseseiseessesssesseesessstessesssessessesssssssessessessnsessessesans | assesssssssessesssssssesasssssnses | sessssssseseens (35,982,073 | ..ocovverrennns (34,688,248) | ....ovvvene. (48,425,631)
18. Total hospital and medical (LINES 16 MINUS 17).......ccvuvrevrrireiieiererese e sses s sesaenes | seessssssessessssessesessssenes (1 I 779,002,996 | .......c....... 733,405,594 | ............... 970,818,611
19, NON-hEAIN ClAIMS (MEE).......cvriereriieiiesireieisrsese sttt ettt ss st snssesss | ssssssessesssssssssassansssssnstens | stesssessessassssssnssessssssnssesss | sesssssssssessasssnssessanssnssnssns | sesesssessnssssssnsssssessnsnnssens
20. Claims adjustment expenses, including $.....(31,973,562) cost containment XPENSES.......... | coeveveeveeeereerereeeeeerenees | eeveeveeesenienns 46,905,360 | ........cocvn. 42,682,238 | ......coco..... 62,760,548
21, General adminiStrative BXPENSES..........cccveverieeieeieieseeies et ssssssesssssssessesssssesssssessssns | sresssssesssssssessesisssssessesnss | sesessessssssns 72,747,185 | ..covvvnee. 67,576,356 | .....ccccouee. 88,306,721
22. Increase in reserves for life and accident and health contracts (including
................... 5,552,842 | ...................5,275,000 | ...................5,857,668
23. Total underwriting deductions (Lines 18 through 22)..............ccovereernreemmeennreenmernneeenereneees | ssrensssenssssssnnssnennnnen0 | v 904,208,383 | .....ccoeeen. 848,939,188 | ..........c. 1,127,743,548
24, Net underwriting gain or (10SS) (LINES 8 MINUS 23)..........cveerrrerreererermeeerseeeneeeeresnnesnnesss |ersserense XRKeernnenessnresnnne | connerseeesnnees 41,801,752 | .ooovverenennne 48,974,811 | .. 70,190,758
25, Netinvestment iNCOME BAME..........cc.urwrrerrrrirerieeseeeisseessssssseesssesssseesssessesssssesssssssans | sreessssssssssssesssasssssssssnee | cosesssessssssenns 9,611,089 8,929,804 | ..ooovvvernne 11,967,496
26. Net realized capital gains (losses) less capital gains tax of $.....3,889,646.............cccocovrevverns [eorriesirinssiississssisssinnns | coesssesssessssens 8473111 | oo, 404,634 | ..o 2,847,015
27.  Net investment gains or (I0SS€S) (LINES 25 PIUS 26)...........cuuveeerrurrerneereeeeseeneeeeseeneesseseeseees | sreesssssessssssssssssssasssens (O I 18,084,200 | ..oovvvvenreneens 9,334,438 | oo 14,814,511
28. Net gain or (loss) from agents' or premium balances charged off [(@amount recovered
E - 0) (AMOUNt ChArged Off §.......c..0)]..ucverecriiriieeieee et ssss st sssssss | sesssssssssssessssssssssssssensss | sosssessssesssssssssssssnssssensss | sesssessssssssessssssssssssssansss | sossssssssessssssssnssssessssnsss
29. Aggregate write-ins for Other iNCOME OF EXPENSES...........cvurerrerrereereeseesreeseeeeseesseeseeseesssesessns | sreesssssssssssssssssssssesssens (O] I (1,205,513) | .oeovvrverennns (2177,844) | oo (3,465,085)
30. Netincome or (loss) after capital gains tax and before all other federal income
taxes (Lines 24 plus 27 plus 28 PIUS 29)..........cvuureererieeemeeieeiseriessssessssessssesssssssesssnses | sevssseeens )99, SR IR 58,680,439 | ..o 56,131,405 | ..ccoorvvvernnes 81,540,184
31.  Federal and foreign inCOME taXxes INCUIMEd...........ccevuviuiveieeieiieieie e sssesens | erssienans 0.0 S T 22,829,674 | ... 22,689,305 | ................. 18,197,370
32.  Netincome (I0ss) (LINES 30 MINUS 31).........ccuerrrerrrererirriririeiinenisecessesninesessereseesssensseenens | coneeeenns ), 9.9, SRR IR 35,850,765 | ......cccovnee. 33,442,100 | ...cooveverenc 63,342,814

0698. Summary of remaining write-ins for Line 6 from overflow page..........oc.veverereneeneereensenenees | ceveeenes D90 S R (0 T [0 0
0699. Totals (Lines 0601 thru 0603 plus 0698) (LINE 6 @DOVE).........evrerrerrrereerirsissrsssesssssessnessesenes | seessssnes XXX tisirrmneesenne [ eoreneesnssensessesesessesseeens (01 I [ I 0
07071, et | eereneneae XXX e voreeernerennne | coveeesmeeesssesssessssessssesns | neessssssssasessesssssssssssssns | seseessssessessssssssssssssssenns
0702, oo | eeneneneas XXX e vtrerernrennnes | crveeermeeemsessssssssnssssnsssnns | nnessssssssassssssssssssssassssns | seseesssssssnesssnssssssssssessas
0703, oot | eeneneneas XXX e vtreeerneeenee | coveeermnessseesssessneessssesns | nnessssssssssessesssssssssssssns | sesessssessesssssssssssssssesens
0798. Summary of remaining write-ins for Line 7 from overflow page.........coc.eeevereereeneeneenneneenenees | cevreeenees D90 G TR (0 R [0 0
0799. Totals (Lines 0701 thru 0703 plus 0798) (LN 7 @DOVE).......ourvrrerrerersressererssesssessessessnessessnes | seesssenes XXX tiirrrneesenee [ eoresersmsensessesesessesseens (1 I [0 I 0
TADT. Rkt | HEiee bbbttt etaee | Heeebieen ettt | rentent sttt ennts | seebs ettt
TA02. e Rkt | Heseet ettt enaee | Heeerieen ettt sttt | rentent sttt neennis | setbee et
TA03. Rkt | Hbse bbbttt s eniee | Heeesieen ettt ettt | rentent sttt | setbie ettt
1498. Summary of remaining write-ins for Line 14 from overflow Page...........ocueeeerrenrenieneeneiniinees | overreeseesesneeseesseseeneens [0 1 IO [0 TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (LiN€ 14 @DOVE).......ouererreirurrirriieiisiessissesnsssessissnes | ersesssssssssssssessessssasesens [0 (P [0 I 0
2901. MisCEllaneous INCOME/EXPENSE............cuururereeeireiiecieieissessetsseessesese s ssees s ssessesassssestessssens | stsessessssssssssesssssessessanes | sesessssssssessnsens (228,143) | ..o (281,248) | ...ovvrerinne (420,074)
2902. Regional ManagemENt FEES..........ciuriirierieiieeiseieiseesseteeessese st sssssestesssessess | stsessssssssssssessessasssessessanes | sesssssssessessnens (977,370) | oo (1,896,596) (3,045,011)
OO OO OO OO PP USROS DOOOP OO ETSTOTOSPUU) DEOS PP RSPORPUPSTS DPOOPO O RTRTPTRRTORTIR DO
2998. Summary of remaining write-ins for Line 29 from overflow page..........ccccccverieieniveierieiiens | ceveveieiiesesssseeenad [0 SRR 0 | oo [0 R 0
2999. Totals (Lines 2901 thru 2903 plus 2998) (LiNe 29 DOVE)..........riueuirsmirminiressenessesesssnssssesesnes | cerssssnssessssssssssssesssssoas [V (1,205,513) | ...cvvvereenes (2177,844)| ...cvvvevn (3,465,085)
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

STATEMENT OF REVENUE AND EXPENSES (Continued)
1 2

Current Year Prior Year Prior3 Year
CAPITAL AND SURPLUS ACCOUNT to Date To Date Ended December 31
33.  Capital and SUPIUS PriOT TEPOMING YEAI.........cvururirririrrisesississesessssssessessssssessess s ssessssssessess s ssessssssessessessssssnssansans | sessessssnnses 572,046,869 | ............... 482,504,368 | ............... 482,504,368
34, Netincome or (I0SS) frOM LINE 32........c.cviuiveieieieeieie ettt ettt st saesenses | oevessssasssssnes 35,850,765 | ..cocoovrernne. 33,442,100 | cooverrrernnns 63,342,814
35.  Change in valuation basis of aggregate policy and CIAIM FESEIVES.........c.vrrurirrirrirrerniieieieiresssseeesssssssssessssesssssssses | ssssessessesssssssssessassssssnssass | ssessssssessasssssessasssnsnssesss | sesssssssssessesssssessassnssessas
36. Change in net unrealized capital gains (losses) less capital gains tax of §.......... 0.t | srernreaennaa (24,782,849) | ......cvevne. 8,073,573 | .coveevee. 28,774,571
37. Change in net unrealized foreign exchange capital gain OF (I0SS).........rurerererirnrereeeieeseiseesessseseee st ssesesssseenas (VAR CK) R IS 3,398,086
38.  Change in net deferred iNCOME tAX..........ccc.vueiuciciiieie ettt et ensesasnes | evssssssessesnsas 2,227,773 | oo 2,871,815 | oo 7,096
39, Change in NONAAMItIE @SSELS...........rvererirrirereeieisiiseesiseseees et ss sttt st st s ssessanssnssnnss | sressessnssnssns (7,603,580) | ..vorvrnrenenee 13,288,466 | ....ccccovvrnenee (7,404,827)
40.  Change in UNAUNOMZEM FBINSUIANCE. ..........cuurereeeerrereiseeeeeseeseeeseeseesessessssssessesssesseesessssses st enssessessesssessessansssssnssassnssess | soesssesssssssssssessassnssessasss | sessssssssessssssssessasssnssnssns | sessssssssessassssssmssessansnessncs
4. CPANGE IN ITEASUNY SEOCK......eueveucerririeeireiseessetstseess et ese st ss st bbbkt E bbbt sentes | 2bebsnssestastsnesestestsssnssenss | fesbssssestessasssnssessastsnsnsts | sesstssssessantsssessestanesesscs
42, CHANGE IN SUMPIUS NOTES.......vueeerrireireeeieiseesreeeese s seees st st s st s s e sf s s b s et s bt sesseeseessessentns | 2ietsessnssasssnssestenssssnssenss | festssssessasssssnssessanssnsnsss | sessssssesessantnsssnssessansnesscs
43.  Cumulative effect of changes in aCCOUNLING PHINCIPIES...........cuuruuiriiririincireie ittt se ettt bsessestes | sbeebsessessesssesestessssssesseses | festssssssessssssnssessassssssnsins | sesssssessessassssssessessassnessncs
44. Capital changes:
o 1o 1 OO OO OO O ETRTPSURRTUOTS DOUSOTOOTOPSROTURTRTOTE DEUOTOOTRSTRTOOTORTOR DO
44.2 Transferred from SUrplUS (StOCK DIVIAEN)...........cc.cvuivuiiiiiiieieiiieieis ettt aestenas | sesssessesssssssessessssesssssenss | sbessessessesssssssessessssessesinss | eesessessessssessesesessssseseesaes
44.3 TranSTEITEA 10 SUMPIUS........vuveieeieiteietcte ettt ettt bbb bbbt et an s s e bans | sbsebsssessesssssssessesnsantessess | sessssessessessstessesssensessesans | sestessessssnsassessessnsansesnsas
45.  Surplus adjustments:
45,1 PIH IN.etrvtreereisesi sttt R | e s bbbttt | Shtee ettt | shseest et
45.2 Transferred to capital (SLOCK DIVIAENG).........cceveiiiiieieiiiissiee ettt ssb st ssse st esssns | stsesessessesssssssassessssstessess | sessssassesssssssessessssessessasns | essessessesssssssessessnsessesnsas
45.3 Transferred from CAPILAL..........cccoveieiiieic ettt st s st s e bans | sbsebntessesses st sttt entensess | sesssentes et s ten e s e tente s nies | eeterses ettt ent et
46. Dividends to stockholders
47.  Aggregate write-ins for gains or (I0SSES) IN SUMPIUS.........c.vuieeiriiiierieieieiese et sssessesessnsessesseses | srssssssessassssssans 914,801 | .o 852,238 | ..oovirrinnns 1,424,761
48. Net change in capital and SUIPIUS (LINES 34 10 47)......c.veieiiiiiieessese ettt sss st sssessesesns | sssessssssessesnes 3,859,977 ....58,528,192 | .ocvvvrrinn 89,542,501
49, Capital and surplus end of reporting period (LiNe 33 PIUS 48).........c.cereurieieieiieirieieinsissieieissessessessssssessessssssessessesns | sesssesessenns 575,906,846 | ............... 541,032,560 | .....ccooeue. 572,046,869
DETAILS OF WRITE-INS
4701. Change in Unrecognized OPEB ADIIILY..............ovrurierrirrieicineiisisciseissisecsseess et sssssssesessess e esessssssssessesssssnss | sstsessessessssssssesssssssssessans | stesssessessassssssnssessanssnssesss | sestssssssessossnsssessassnssnssns
4702. Capital LeASE AQJUSIMENL............cvuiieiiiiieicie ettt bbbttt bbb s st s e bnsnns | sebssssssssesnsaneas 914,801 | oo 852,238 | ..oooveerera 1,424,761
£ OO OO OO P TP UTSPRSST) FUSPT OO OSSO DUOSOTOTS SRS RRTRTRT DO
4798. Summary of remaining write-ins for Line 47 from OVErflOW PAGE.........c.euurururireeneireiieiereireiiece et ssssssessssensns | sessessssesessessssssesessesean (0 RN [0 TR 0
4799. Totals (Lines 4701 thru 4703 plus 4798) (LINE 47 DOVE).........ccerermmireesniresisisssenessssssssensssssssssssssenesessssssssssssssnsssesses | sossssssssssssssssnens 914,801 | oo 852,238 | ..o 1,424,761
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

CASH FLOW

Currer11t Year PriorzYear Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of IBINSUFANCE...........cevevieeeeeeeicecee sttt sttt ss s s st ssssnenssaessssnsnanenss | oevesesnsans 963,237,865 |............ 897,987,122 | ......... 1,197,223,423
2. NetinVESIMENT INCOME. ......oviiiicectcecccee ettt sttt ettt ettt esessas s ss st s sstebebesesssnnsnsnsnsnnnns | evevesesnsens 12,621,270 | ... 10,207,433 | ............. 14,674,439
3. MISCEIIANEOUS INCOME........ererercereereeeeree et es s s es s es sttt sensessessessensessessensenns | oessessesssssenssnssnssnennens
4. Total (LINES T HMOUGN 3)....cvuvuivriiiiriiieeiieei ittt | ceneninsies 975,859,135 [ ..ccrvvnuee 908,194,555 |......... 1,211,897,862
5. Benefit and [0S related PAYMENLS..........cviiiiieiiieeieeee et [ ebeniesenes 772,679,797 |............ 721,500,690 |............ 969,762,172
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........ccveerieerieeneininininens [ e | [ e
7. Commissions, expenses paid and aggregate write-ins for deductions.............cccoeeuvieinieineieieeieeeeeeeeseseens | e 92,788,001 | ............. 71,491,128 |............ 111,921,348
8. Dividends paid t0 POICYNOIAETS..........ccuiieiriiririiercire bbbt nntens | etnnseesssennsienneiennerennens | crerresenesen e eneinnies [ nerreer s
9. Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (losses).. ....15,827,204 28,426,344 29,702,668
10 Total (LINES 5 thrOUGN 9)......ceuiuiiriiiiiieeicics sttt | enbsenianes 881,295,002 |............ 821,418,162 |......... 1,111,386,188
11. Net cash from operations (Line 4 MinUS LiNE 10)...........euriuiriiriniieinieinieeieieieisieisiesse sttt esenens | eiesiniennas 94,564,133 | .....c....... 86,776,393 |............ 100,511,674
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
120 BONGS...ooieiii ettt | cenerienies 127,316,192 | covvenee 38,793,601 | c.vvvrrenes 40,596,127
12.2 Stocks ....16,283,168 ....1,058,528 .14,857,585
12,3 MOIGAGE I0BNS........reieeieiriicieieisiri ettt s ettt sr et b s s et et b s e sttt s e sesessssnsesesesassnsnsnsasns | sresessssnsesnsesnssssnsesasnnns | nessesesesssssssesnssnsnnsess | esessssesesesnssnsesesesnsnnnes
124 REAIBSIAE......cuceieiiiccctctcce ettt ettt ettt ettt aer st et st ettt bebete s s snsnesetetetates | eresesesstessterererennensnan | erereriseseretereeererninnens | eererereennes 180,713
12.5  Other INVESIEA @SSELS.......c.uuruuiiiiiciicireistirs bbbt nienis | ressenisessnnsestnsnesensnes | coresenemesenessessesssnsenes | ertessessesssesesenenenens
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS.............cooeriinirnirninniieens | e [ e | et
12.7  MiISCEIIANEOUS PrOCEEAS. ......c.cvveeeirireieieirieseieieiseseseseie s ssesesesseees e e sessssssesesesesessesesesessssssssesesesssnssnsesessssssssesess | srssssssssssssssnen 26,469 [ ...coovvvnn 531 o
12.8 Total investment proceeds (LINES 12.1 10 12.7).....c.ciririririnieireeeieieeiesee sttt sstsnesenns | soneinsneins 143,625,829 | ............. 39,852,660 | ............. 55,634,425
13.  Cost of investments acquired (long-term only):
130 BONGS...ereei bbbt | enieniaenes 79,752,499 | ...coonvn 48,722,479 | oo 92,648,310
13,2 SHOCKS .. vvorererces ettt e bbbttt | nereniaeees 17,943,291 | oo 12,810,354 | ............. 14,569,688
13,3 MOMGAGE I0BNS.......cuieiiieii ittt bbbt s bbbttt nnes | sbenietstenetenebsnetensenns | erneteneten et et eteniees | sttt
134 REAIESIAE.......ceeieeeeei bbbttt | eesentnstentienes 767,943 | oo 1,116,252 | oo 441,647
13.5  Other INVESIEA @SSELS.......ccuuvuririiiirceiiicisei ettt sessenins | ceniessnssessnsnestsenesens | sreneneseenessensnesensnees | soeeeesseenns 9,400,000
13.6  MisCEllan€ous @PPlICALIONS..........c.vueiieeiiieicie sttt ses s nsesenses | seiessssesiesesneas 95,306 | ............... 2,098,287 | ............... 2,246,831
13.7 Total investments acquired (LINES 13.1£0 13.6)........vrrurirrirrreireneinsssrnenssessssisssseseesesseesesssssssssssssssssssensns | eossssessens 98,559,039 | ... 64,747,372 | ........... 119,306,476
14.  Netincrease (decrease) in contract 10ans and PremMiUM NOLES............c.vuieierierierienieniinieniiseereresesessessessessessessesses | ressessessesesenenennenens | st | oo
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........cccoevvierrierieieiesieeeeeeeseveeeneieneesens | cevevieiennas 45,066,790 | ............ (24,894,712)] ............(63,672,051)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in SUIPIUS, 1€SS trEASUNY STOCK..........cccviiveiiireiriie ittt sssesnes | sressessssessssessssesssssssenns | ervssesiesesiesesesssessssess | sesesissesissesissesisseseeas
16.3 BOMTOWEM fUNGS.......ccoueviiiiiici bbb | eninsinsisssententessensensenns | conernesnesneinessessesssinninns [ rreneeess st
16.4 Net deposits on deposit-type contracts and other insurance liabilities............cvvvirerirercccricies | e [ | e
16.5 Dividends t0 SIOCKNOIAETS..........ccucvuiercicicicicice st | eriesississeessensessensenenns | e [ e
16.6  Other cash provided (BPPHEA).........cveweerrrerrrrrrerrireireereieeese e ssssssssesssssssnnns | _sesessesses (11,352,782) [ ...cvnvvee. 28,120,242 | ............. 28,268,682
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6)........ ..(11,352,782) ...28,120,242 ..28,268,682
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......ccccovvvervee [ covirrnnen. 128,278,141 | ............. 90,001,923 | .....ccoe 65,108,305
19.  Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YN ....coviviiiieiiieieie ettt ettt ssnsessnsessnsesnsns | abesessesan 203,533,562 |............ 138,425,257 |............ 138,425,257
19.2 End of period (Line 18 PlUS LN 19.1).......ccvriviriiiiiiiiiisiieiisciscinec st esisenssssenes | conenenines 331,811,703 |............ 228,427,180 |............ 203,533,562
Note: Supplemental disclosures of cash flow information for non-cash transactions:
I [ [oooooreercccccesssesssssee [ |
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

EXHIBIT OF PREMIUMS, E

NROLLMENT AND UTILIZATION
5 6

1 Comprehensive (Hospital & Medical) 4 7 8 9 10
2 Medicare Vision Dental Federal Employees Title XVIII Title XIX
Total Individual Group Supplement Only Only Health Benefit Plan Medicare Medicaid Other

Total Members at End of:

1o PHIOT YEAI. ...t sssssenssans | seniesesesssessssenss 425,324 | oo, 91,499 |, 122,449 | oo, 103,245 | oo 6,421 | 15,747 | 55,054 | ..ovrorrrieririinns 9,824 | oo [ s 21,085
2. FIrSt QUAMET. ...cooouvviciicriericicsisesiensesssesniessienes | reeesisesesssseesesed 431170 |, 92,175 | oo 122,688 |...ovevererieriinns 103,416 | ..cvoovercrririerianne 7,076 | 16,689 ..o 56,301 | oo 12,363 | e 20,462
3. SCONA QUAIET.......oureureerieriirieineeeeeseseeseeseeseeineans | sorerie e 431,824 | oo 91,799 | 123,526 |...coovvvrrrririins 103,288 |...oovverirrirrirri 6,992 | oo 17,267 | 56,159 | ..oooverrerreerenenne 12,507 | oeeoeeeereeiereeneeeseesnseen [ oo 20,286
4. THIrd QUAET......coucerceeieeieeieeeseesieses s | evessseseeeseesesees 433,719 | (5 O 124,393 | .o 103,842 .o 6,953 | e 17,758 | 56,066 |[.....cooerrerieriinines 12,662 | oo [ e 20,294
5. Current Year

...................... 1,290,419

...................... 1,994,851

...................... 3,285,270

Hospital Patient Days Incurred..........ccoovivniiniiinninnns

...................... 1,994,851

Number of Inpatient AdmISSIONS.........cccocvieiiiieiiiieinnnns

........................... 38,502

Health Premiums Written (2).........ccoecvvrrveerieericieeenens
Life Premiums DIreCt..........ocvvcrevernirrerenserersesnineians
Property/Casualty Premiums Written.............cccocoveereiennnn.
Health Premiums Eamed............cccoocoviirninininciciniinnns
Property/Casualty Premiums Earned.............cccocevvvireunnnne
Amount Paid for Provision of Health Care Services............

Amount Incurred for Provision of Health Care Services......

.................. 738,162,063

.................. 743,020,923

.................. 113,356,091

.................. 110,697,085

.................. 230,870,084

.................. 225,454,541

.................. 127,712,236

.................. 138,691,961

......................... 381,341

......................... 392,338

.................... 17,347,972

.................... 17,504,972

.................. 154,542,747

.................. 154,542,747

.................... 56,976,349

.................... 58,541,789

.................... 36,975,243

.................... 37,195,490

For health premiums written: Amount of Medicare Title XVIII exempt from state taxes or fees §.......... 0.
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CLAIMS UNPAID AND INCENTIVE POOL, WITHHOLD AND BONUS (Reported and Unreported)

1

Account

2

1-30 Days

Aging Analysis of Unpaid Claims
3

31-60 Days

)

61-90 Days

5

91-120 Days

6
Over 120 Days

7

Total

Claims Unpaid (Reported)

0399999. Aggregate Accounts Not Individually Listed-COVEred...........cocovromrsrerrrerresrersrissrsrsesssnesnenes [ oo srenreenees 10,680,121 [ oo IO L 15,223 [ oo 18,539

0499999. SUbtOtalS.........couvrrvriririsriisrirsisss s

..................................... 10,850,854

..10,850,854

0599999. Unreported Claims and Other Claim Reserves

116,134,814

0799999. Total Claims Unpaid

...... 126,985,668
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UNDERWRITING AND INVESTMENT EXHIBIT

Analysis of Claims Unpaid - Prior Year - Net of Reinsurance

Claims Paid Year to Date Liability End of Current Quarter 5 6
1 2 3 4 Estimated Claim Reserve
On Claims Incurred On Claims On Claims Unpaid On Claims Claims Incurred and Claim Liability
Prior to January 1 Incurred During December 31 of Incurred During in Prior Years December 31 of
Line of Business of Current Year the Year Prior Year the Year (Columns 1 +3) Prior Year

1. Comprehensive (hospital AN MEAICAI)........cceuiuriieireiiiieieisiesee bbbt s e ssnsessenes | sbestessessntessesessnsenses 54,443,970 |..cvvevvrererirrrine 334,210,721 | oo 727,896 | .oovereirveieieireins 63,903,102 [..covvrererirrrieiennns 55,171,866 | ..covvrereirirrrieiennns 70,409,969
2. MedICare SUPPIEMEN........c.civeiciieiee ettt bbb bbb bbb s b bbbt n s s s st ns s bnts | sebensebassensesaesnsentenas 16,053,588 |..coovverereierieiias 111,658,648 | ....covvereeeeeees 36,100 | .ovovverereieisieieinas 28,609,350 |[...ocovrvererrirerieiennns 16,089,688 |.....cooeveverrireriinne 17,665,725
3L DBNAI ONIY..o.veviectte et bbb bRt b bbb Attt st a s bt | eebenaeseese st s st n e sas 1,700,622 |..oooveerereierererinns 15,647,350 | .ocveeieercieieieesienae 28,675 | .o, 1,622,325 |..ovviveieieeviereinne 1,729,297 | .oooveveieeeeveeieenne 1,494,000
A, VISION ONIY..tuiiietieiiseiseiseessieise sttt s et s s8R s e 8RR RS e et R et e s ARt nn s st e tenta | 4nsetietentes et st es et et e st ntennenns | erententesetent st nenene s 381,347 | | s 35,164 | oo [0 TS 24,167
5. Federal Employees Health BENEFIS PIAN............ccccriieireiiieieieesie ettt sse s nsens | sensassesssssssesssssnsensesas 14,891,649 |..oovveereereenns 139,651,098 | ...ooovveveriereeriieinns 265,894 | ..oooviiiieeis 16,157,946 |..oovvevereierieeinns 15,157,543 | oo 16,423,840
6. THIE XV = MEAICAIE.........cvuivieeicrceeietce ettt st s st s bbb bse st ss s b st s bans | snbastessssssessesssbensesass 7,703,203 | ..o 49,273,146 | .ooeveveeeeeeeas 229,811 | 12,152,289 | oo 7,933,014 | .o 10,816,660
T. THIE XIX = MEBAICAIG. ......cvoveieciecee ettt ettt sttt e a st s e s st s s b s s sse s b e st et e bssessesassasaases | sessessessssstesssssssessesssssnssssessssssasss | 1evsesmsessesssssssessesssssssessesssassessnsas | setessessssssssssesssssssassessssassessesssessns | sssesssssssessesssssssessnssnsessesssassessessns | sresssssessessssessessssessesssssssassessnsand [0 U
8. ONEINEAIN. ... AR E s s st n st n sttt nne | etsetntensenset et st etetsntensessntensessetes | nebensessenntansensneantantas 36,975,243 | ..o esseeisensnens | e enaes 119,093 | {0 R 116,520
9. Health SUDLOAI (LINES 110 8)......cuveiiieiecicicteiccte ettt bbbttt bbbt s st bbb s s | ebsetsstessesssssnsessessnsaes 94,793,032 | v 687,797,547 | oo 1,288,376 | ..covveeerercrie, 122,599,269 | ..o 96,081,408 | ...occocevvreeeren. 116,950,881
10, HEAIthCAre rECEIVANIES (B).......cvcvieeieceeceieicee ettt ettt bbbttt b st s s es s tnsnes | snsssesassnsessesssensesaes 1,269,941 | .o 9,214,413 | oot | et esennn | st 1,269,941 | .o
T, OFNEE NON-NEAIN. ..ot s £kt s s 8ebeeEees e s bbb sk s s sse s et | £1ebntessetstes s bbb s s et st et e st et e tente | ensessetentesse bt et e s st n s st entesseta | nebetessebeten R sttt nt et b st et sntenns | nesessetesent et et ante s st en s s etnsensenans | sbesentesses st en ettt nsensen s L0 PR
12. Medical incentive POOIS AN DONUS GMOUNES...........ccuiueieiiiiieic ittt sttt en s s sess s s st essessnts | £1etsstessessstessessessnsessessessnsensessnsense | essessesnsessessessssessessssassessessntassesss | oebessessesssssssessessnsansessessnsessessnsenses | oesessessnsossessessnsassesnsansessessnsessasns | arsmssssessessssessesinssnsessassssassassessns 0 oo 39,993
13, TOtalS (LINES 9-T0HTTH12). ..ottt ettt ettt bt st ss sttt et bbbt ensesssnsnsansensnssntensesas | ebastossessessnssssessssnsan 93,523,091 | .o 678,583,134 | ..o 1,288,376 | ..covvvvrerercrnne, 122,599,269 | ...coovevriireriirinns 94,811,467 | .o 116,990,874
(@) Excludes§.......... 0 loans or advances to providers not yet expensed.




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies

A. Accounting Practices

The financial statements of Arkansas Blue Cross and Blue Shield are presented on the basis of accounting practices prescribed or permitted by
the Arkansas Insurance Department.

The Arkansas Insurance Department recognizes only statutory accounting practices prescribed or permitted by the State of Arkansas for
determining and reporting the financial condition and results of operations of an insurance company, for determining its solvency under
Arkansas Law. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and Procedures manual, version
effective January 1, 2001, (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the Arkansas Insurance
Department.

For reporting periods ending on December 31, 2004 and later, Arkansas Blue Cross and Blue Shield is reporting its post-employment
liabilities and expenses using accounting principles generally accepted in the United States of America. These principles are governed
primarily by Financial Accounting Standard 106. This departure from statutory accounting principles was approved by the Arkansas
Insurance Department in a letter dated December 30, 2004 in accordance with ACA Sec 23-61-108.

Arkansas Blue Cross and Blue Shield adopted Financial Accounting Standard 158 for its 2007 fiscal year end. FAS 158 improves financial
reporting by requiring an employer to recognize the overfunded or underfunded status of a defined benefit postretirement plan (other than a
multiemployer plan) as an asset or liability in its statement of financial position and to recognize changes in that funded status in the year in
requiring an employer to measure the funded status of a plan as of the date of its year-end statement of financial position, with limited
exceptions. For postretirement benefit plans other than pension, the benefit obligation is the accumulated postretirement benefit obligation
(APBO).

B. No significant change.
C. No significant change.

Note 2 - Accounting Changes and Corrections of Errors

No significant change.

Note 3 - Business Combinations and Goodwill

No significant change.

Note 4 - Discontinued Operations

No significant change.

Note 5 - Investments

D. No significant change.

Note 6 - Joint Ventures. Partnerships and Limited Liability Companies

No significant change.

Note 7 - Investment Income

No significant change.

Note 8 - Derivative Instruments

No significant change.

Note 9 - Income Taxes

USAble Mutual Insurance Company files a consolidated federal income tax return with

its other eligible domestic subsidiaries, USAble Corporation, Pinnacle Business

Solutions, Inc. and Group Services Underwriters, Inc.

The company is party to a federal income tax allocation agreement.

Under the tax sharing agreement, the Company pays to or receives from

each subsidiary the amount, if any, by which the group’s federal income tax

liability was affected by virtue of inclusion of the subsidiary in the consolidated federal return.
Effectively, this results in the Company’s annual income tax provision being computed, with
adjustments, as if the Company filed a separate return.
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

NOTES TO FINANCIAL STATEMENTS

The method of allocation of consolidated tax liability between the companies has been approved by
the required authorized

officers. The method of allocation chosen is in accordance with Internal Revenue Service Regulation
1.1502-33(d) (2) (1)

whereby profitable companies pay tax according to their separate return liabilites, and loss companies
are credited with the tax

benefit realized due to the utiliazation of their losses and investment tax credit. Intercompany tax
balances are paid quarterly

based on estimates and settled annually upon the completion of the consolidated tax return.

When available, the Company utilizes net operating loss carry forwards to offset taxable income
under the terms of the tax sharing agreement.
At December 31, 2010, the Company had $0 of operating loss carry forwards.

The following are income taxes incurred in the current and prior years that will be available for
recoupment in the event of future losses:

Ordinary Capital Total
2011 40,646 3,889,646 3,930,291
2010 20,046,907 698,082 20,744,989
2009 0 2,257,032 2,257,032

The components of current income tax expense are as follows:

2011 2010
Federal $ 23,502,470 $ 18,197,370
Foreign $ - $ -
Federal Income Tax on net capital gains | $ 3,889,646 $ 1,194,182
Utilization of capital loss carry-forwards
Federal & Foreign income tax incurred $ 27,392,116 $ 19,391,552

The provision for federal and foreign income taxes incurred is different from that which would be
obtained by applying the statutory Federal income tax rate to income before income taxes. The
significant items causing this difference are as follows:

Sept 30, 2011 [Effective Tax Rate

Provision computed at statutory rate $ 22,135,009 | 35.0%
Tax exempt income deduction 0 0

Dividends received deduction (420,531) -0.7%
Tax differentials on foreign earnings 0 0

Nondeductible expenses 897,745 1.4%
Tax Credits (125,946) -0.2%
Rate Differential 0 0.0%
Other 2,678,066 4.2%
Total $ 25,164,344 39.8%
Federal and foreign income taxes $ 27,392,116 43.3%
incurred

Change in net deferred income taxes (2,227,772) -3.5%
Total statutory income taxes $ 25,164,344 39.8%

The components of the net deferred tax asset/(liability) [at December 31] are as follows:

[ Sept 30, 2011 | December 31, 2010 Change
| Ordinary | Capital | Total | Ordinary | Capital | Total Ordinary | Capital|  Total |
Total of all deferred tax assets 90,798,475 | 11,658,808| 102,457,283| 87,062,233 (11,871,040 | 98,933,273 |3,736,24 (212,232)[ 3,524,010
(admitted and nonadmitted) 2
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NOTES TO FINANCIAL STATEMENTS

asset/(liability)

Total of all deferred tax liabilities 474,870 [ 23,798,047] 24,272,917 | 457,386 [37,931,370 | 38,388,756 | 17,484](14,133,323)[(14,115,839)
Net deferred tax asset 90,323,605 [(12,139,239)| 78,184,366 | 86,604,847 |(26,060,330)| 60,544,517 | 3,718,758 13,921,091 17,639,84¢

Total dfall‘aek::gtg)tax assets nonadmitted in accordance with [ [ [ [
SSAP No. 10, Income 77,461,146| 0| 77,461,146| 74,029,098| 0 74,029,098| 3,432,048 0| 3,432,048
e Net admitted deferred tax| 12,862,458 | (12,139,239) 723,220 12,575,749 [ (26,060,330)| (13,484,581)] 286,709(13,921,091| 14,207,801

The Company has elected to admit DTAs pursuant to paragraph 10.e. in the current year. This election is consistent with the prior year. The components
of the calculation are as follows:

Admission Calculation Components:
SSAP No. 10R, Paragraphs 10.a., 10.b., and 10.c.:

Sept 30, 2011 | December 31, 2010 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
SSAP No. 10R, Paragraph 10.a 8,640,448 0 8,640,448 | 8,305,641 0| 8,305,641 334,807 0| 334,807
SSAP No. 10R, Paragraph 10.b
(the lesser of paragraph 10.b.i 0 0 0 0 0 0 0 0 0
and 10.b.ii. below)
SSAP No. 10R, Paragraph 10.b.i. 0 0 0 0 0 0 0 0 0
SSAP No. 10R, Paragraph 10.b.ii. 0 0 0 0 0 0 0 0 0
SSAP No. 10R, Paragraph 10.c. 474,870 | 11,658,808 12,133,678 | 457,386 | 11,871,040 | 12,328,426 17,484)(212,232)| (194,748)
Total 9,115,318| 11,658,808 20,774,126 | 8,763,027 11,871,040 | 20,634,067 352,291|(212,232)[ 140,059
Admission Calculation Components:
SSAP No. 10R, Paragraphs 10.e.
Sept 30, 2011 December 31, 2010 Change
Ordinary Capital Total Ordinary Capital Total Ordinary | Capital Total
SSAP No. 10R, Paragraph 10.e.i. 12,862,458 0]12,862,458(12,575,749 0] 12,575,749 286,709 0| 286,709
SSAP No. 10R, Paragraph 10.e.ii.
(the lesser of paragraph 10.e.ii.a 0 0 0 0 0 0 0 0 0
and 10.e.ii.b. below)
SSAP No. 10R, Paragraph 10.e.ii.a 0 0 0 0 0 0 0 0 0
SSAP No. 10R, Paragraph 10.e.ii.b 0 0 0 0 0 0 0 0 0
SSAP No. 10R, Paragraph 10.e.iii. 474,870 11,658,808 (12,133,678 457,386 | 11,871,040| 12,328,426 17,484| (212,232)((194,748)
Total 13,337,329 11,658,808 [24,996,136(13,033,135 | 11,871,040| 24,904,175 304,194| (212,232)| 91,961
Used in SSAP No. 10R, Paragraph 10.d.
Sept 30, 2011 December 31, 2010 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Total Adjusted Capital XXXX XXXX 482,504,370 XXXX XXXX  |482,504,370 XXXX XXXX 0
Authorized Control Level XXXX XXXX 55,306,593 | XXXX XXXX 55,306,593 XXXX XXXX 0]
Increase in Admitted Deferred Tax Asset due to SSAP No.10R, Paragraph 10.e.
Sept 30, 2011 December 31, 2010 Change
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admitted DTA under paragraph 10.a., 9,115,318 11,658,808 | 20,774,126| 8,763,027 | 11,871,040 20,634,067 352,291|(212,232)[ 140,059
10.b., and 10.c.
Admitted DTA under paragraph 10.e 13,337,329 11,658,808 24,996,136| 13,033,135( 11,871,040 24,904,175 304,194|(212,232)[ 91,961
Increase 4,222,010 0| 4,222,010| 4,270,108 0| 4,270,108 (48,098) 0] (48,098)|

The tax effects of temporary differences that give rise to significant portions of the deferred tax
assets and deferred tax liabilities at [December 31] are as follows:

Sept 30, 2011 December 31, 2010 Change
Deferred Tax Assets:
(a) Ordinary
Tax basis discount on unpaid 738,502 726,179 12,322
losses
Adjustment for deferred 6,474,591 6,367,277 107,314
acquisition costs
Accrued deferred compensation 19,846,905 18,746,567 1,100,338
Other Post Employment Benefits 54,318,166 52,090,502 2,227,664
Depreciable assets 7,921,766 7,921,766 0
Other 1,498,545 1,209,942 288,603
Total ordinary deferred tax 90,798,475 87,062,233 3,736,242
assets
Total deferred ordinary tax assets 77,461,146 74,029,098 3,432,048
non-admitted
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NOTES TO FINANCIAL STATEMENTS

Admitted ordinary deferred 13,337,329 13,033,135 304,193
tax assets
(b) Capital
Intangibles 3,232,468 3,326,559 (94,091)
Basis difference in partnership 1,714,069 1,820,257 (106,188)
investments
Basis difference in partnership - - -
investments-LSV
Unrealized Gain/Loss on - - -
partnerships-LSV
Other than Temp Investment 4,457,531 4,457,531 -
Impairments
Other 2,254,740 2,266,693 (11,954)
Total capital deferred tax 11,658,808 11,871,040 (212,232)
assets
Total deferred capital tax assets - - -
non-admitted
Admitted capital deferred 11,658,808 11,871,040 (212,232)
tax assets
| |
Total admitted deferred tax 24,996,136 24,904,175 91,961
assets
Deferred Tax Liabilities:
I
(a) Ordinary |
Accrued dividends 122,476 104,992 17,484
Discount Amortization 352,394 352,394 -
Total ordinary deferred 474,870 457,386 17,484
tax liabilities
I
(b) Capital
Unrealized Capital Gains 6,405,184 20,608,270 (14,203,085)
Basis difference in partnership 3,454,246 3,453,470 776
investments-LSV
Unrealized Gain/Loss on (55,670) 9,599 (65,269)
partnerships-LSV
Basis diff in Unconsolidated 13,909,542 13,608,956 300,586
Subs
Unrealized Gain/Loss on 84,745 251,075 (166,330)
Unconsolid Subs
Total capital deferred tax 23,798,047 37,931,369 (14,133,323)
liabilities
Total deferred tax liabilities 24,272,917 38,388,755 (14,115,838)
Net admitted deferred tax 723,220 (13,484,581) 14,207,799
asset/(liability)
The change in net deferred income taxes is comprised of the following [at December 31]:
Sept 30, 2011 December 31, 2010 Change
Total deferred tax assets $ 102,457,283 $ 98,933,273 $ 3,524,009
Total deferred tax liabilities 24,272,917 38,388,755 (14,115,838)
Net deferred tax asset $ 78,184,366 $ 60,544,518 $ 17,639,848

(liability)

Tax effect of unreal gains (losses)-portfolio

(14,203,085)

Tax effect of unreal gains (losses)-other inv (231,599)
Tax effect of unreal gains 738,198 (246,194) (984,392)
(losses)-SSP

Tax effect of unreal gains 14,618,800 14,625,800 7,000
(losses)-FAS 158

Tax effect of transfer of subsidiary liability -
Change in net deferred income tax $ 2,227,771

Note 10 - Information Concerning Parent, Subsidiaries. Affiliates and Other Related Parties

No significant change.

Note 11 - Debt

No significant change.
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NOTES TO FINANCIAL STATEMENTS

Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

No significant change.

Note 13 - Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

No significant change.

Note 14 - Contingencies

No significant change.

Note 15 - Leases

No significant change.

Note 16 - Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With
Concentrations of Credit Risk

No significant change.

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

C. There were no wash sales.
Note 18 - Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured
Plans

No significant change.

Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change.

Note 20 - Fair Value
A. 1. Fair Value Measurements at Reporting Date

Description Level 1 Level 2 Level 3 Total

a. Assets at Fair Value

Common Stock $63,654,847 $30,874,770 $5,119,098 $99,648,715
Preferred Stock $ -0- $ 260,496 -0- $ 260,496
Supplemental Savings Plan  $36,257,968 -0- $ 36,257,968
Total Assets at Fair Value $99,912,815 $31,135,266 $5,119,098 $99,909,211
2. Gains/Losses Included in
Balance at 1/1/2011 Net Income or Surplus Purchases/(Sales) Balance at 09/30/11
$5,126,630 $(7,532) -0- $5,119,098

3. The company does not have any transfers between levels of fair value measurement.

4. As of September 30, 2011, the reported fair value of the reporting entities investments in Level 2 common
stock was $30,874,770. Of these securities, $30,874,770 are foreign common stock. To measure
their fair value the reporting entity used current market prices in U.S. dollars.

Note 21 - Other Items

No significant change.

Note 22 - Events Subsequent

No significant change.
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Note 23 - Reinsurance

No significant change.

Note 24 - Retrospectively Rated Contracts & Contracts Subject to Redetermination

No significant change.

Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
Reserves as of December 31, 2010 were $116,950,881. As of September 30, 2011, $94,793,032 has been paid for
incurred claims and claim adjustment expenses attributable to insured events of prior years. Reserves remaining for
prior years are now $1,288,376 as a result of re-estimation of unpaid claims and claim adjustment expenses principally
on all lines of insurance. Therefore, there has been a $20,869,473 (favorable) prior year development since December
31, 2010 to September 30, 2011. The increase is generally the result of ongoing analysis of recent loss development
trends. Original estimates are increased or decreased, as additional information becomes known regarding individual

claims. Included in this increase, the Company experienced $0 of unfavorable/favorable prior year claim development
on retrospectively rated policies. However, the business to which it relates is subject to premium adjustments.

Note 26 - Intercompany Pooling Arrangements

No significant change.

Note 27 - Structured Settlements

Not applicable.

Note 28 - Health Care Receivables

No significant change.

Note 29 - Participating Policies

No significant change.
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Note 30 - Premium Deficiency Reserves

No significant change.

Note 31 - Anticipated Salvage and Subrogation

No significant change.
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

2.1

22

4.1

42

6.1
6.2

6.3

6.4

6.5

6.6
7.1

72

8.1
8.2

8.3
8.4

9.1

9.11

9.2

9.21

9.3

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as

required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the reporting entity?

If yes, date of change:

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, complete the Schedule Y-Part 1 - Organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist

as a result of the merger or consolidation.

1 2 3
NAIC State of
Name of Entity Company Code Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

Yes[ ] No [ X]

Yes[ ] No[ ]

Yes [ X] No[ ]

312112011 s
Yes[ 1] No [ X]
Yes[ ] No[X]

Yes[ ] No[ ] NA[X]

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should

be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?
Arkansas Insurance Department

1213112010

12/31/20065.........cccvene.

5/9/2007 ......ovveeerririis

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement

filed with Departments?

Have all of the recommendations within the latest financial examination report been complied with?

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked

Yes[ ] No[ ] NA[X]

Yes[X] No[ ] NAT[ ]

by any governmental entity during the reporting period? Yes[ 1] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? Yes[ 1] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ | No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Office of Thrift
Supervision (OTS), the Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's
primary federal regulator].
1 2 3 4 5 6 7
Affiliate Name Location (City, State) FRB 0CC 0oTS FDIC SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards?

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and

professional relationships;

If the response to 9.1 is No, please explain:

(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

()  Accountability for adherence to the code.

Yes [ X] No[ ]

Has the code of ethics for senior managers been amended?

If the response to 9.2 is Yes, provide information related to amendment(s).

Yes[ ] No[X]

Have any provisions of the code of ethics been waived for any of the specified officers?

Q11
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

9.31

10.1

10.2

1.1

1.2

141

14.2

15.1

15.2

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes [ X] No[ ]

If yes, indicate any amounts receivable from parent included in the Page 2 amount: $....

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 0
. Amount of real estate and mortgages held in short-term investments: G 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Book/Adjusted Carrying Value Book/Adjusted Carrying Value

0 B =10 o [T $

14,22 Preferred SOCK.........cvvviviciicieieeiss sttt $

14.23 Common Stock.............. $ . .185,680,432
14.24 Short-Term Investments............ $ .. .0
14.25 Mortgage Loans on Real Estate $ . .0
1426 AllOHNET ...ttt s st es st st es s ss s sens st s s sens $ ...69,667,215
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26).............. $ 255,347,647
14.28 Total Investment in Parent included in Lines 14.21 t0 14.26 abOVe...........cocvovvvvrvvercecrerennen. $

Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]

If no, attach a description with this statement.

. Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting

entity's offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held
pursuant to a custodial agreement with a qualified bank or trust company in accordance with Section 3, Ill. Conducting
Examinations, F-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

16.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
US Bank Institutional Trust & Custody PO Box 387, St. Louis, MO 63166-0387

16.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
16.3 Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? Yes[ ] No[X]

16.4  If yes, give full and complete information relating thereto:

1 2 3 4
0ld Custodian New Custodian Date of Change Reason

16.5 Identify all investment advisors, broker/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
116359 Foundation Resource Management 401 W. Capitol, Suite 501, Little Rock, AR 72201
17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Securities Valuation Office been followed? Yes [ X] No[ ]

17.2 If no, list exceptions:

Q11.1
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GENERAL INTERROGATORIES (continued)

PART 2 - HEALTH
1. Operating Percentages:
1.1 A&H loss percent 87.0 %
1.2 A&H cost containment percent 4.0 %
1.3 A&H expense percent excluding cost containment expenses 50 %
2.1 Do you act as a custodian for health savings accounts? Yes[ ] No [X]
2.2 Ifyes, please provide the amount of custodial funds held as of the reporting date. 0
2.3 Do you act as an administrator for health savings accounts? Yes[ ] No [X]
2.4 If yes, please provide the amount of funds administered as of the reporting date. 0

Q12



Statement as of September 30, 2011 of the

USAble Mutual Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1
NAIC
Company
Code

2
Federal
ID
Number

3

Effective
Date

4

Name of Reinsurer

5

Domiciliary Jurisdiction

6
Type of
Reinsurance
Ceded

7
Is Insurer
Authorized?
(YES or NO)

NONE

Q13




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE T - PREMIUMS AND OTHER CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
2 3 4 5 6 7 8 9
Federal Life and
Employees Annuity
Accident Health Benefits | Premiums and Property/ Total
Active and Health Medicare Medicaid Program Other Casualty Columns Deposit-Type
State, Etc. Status Premiums Title XVIII Title XIX Premiums Considerations Premiums 2 through 7 Contracts

1. Alabama.........cccoevveerreereceieinas
2. AASKA.....o e
3. ANZONA......ccoeiee e
4. ArKanSas.......ocoeneeieeiniineenenis
5. California........cccocevevvcveereiercinnn
6. Colorado.......ocurerireeririniireienenn
7. ConnectiCut........ccoevevevrereeririrnns
8. Delaware
9. District of Columbia...........ccccovenn...
10, FlOMida.. ..o
L TR =Yoo - TR

12.  Hawaii..
13. Idaho....
14, lllinois...
15. Indiana.

17. Kansas.
18.  Kentucky.. .
19, Louisiana........ccceuevererriverieirerninns

21, Maryland.......cccocoovevevireieieiinn.
22. Massachusetts..........cccocvvrirrrnnenee
23, Michigan........cccoveurineererrerisnnnns
24, Minnesota........cccouvvervierereeciennnns
25, MiSSISSIPPI.....covrereerririrereiriissieines
26, MISSOUIi....cocvevererireirierererereinaens
27, Montana.........ccoeveueeeiereiseisniennns
28. Nebraska
29. Nevada
30. New Hampshire........cccocovvvrirneene.
31, NEW JErsey....cereevevisrenenns
32, New MeXiCO.....cccouverrrererrrrirerrinns
33, New YOrK...ooooveveeereirieieieins

41, South Carolina.
42.  South Dakota...
43, Tennessee...

46. Vermont...
47. Virginia..... .
48.  Washington.........cccoceververrereinennnns
49.  West Virginia....
50. Wisconsin

51, WYomMiNg......ocovveerevneneeieiriesinnenes
52.  American Samoa............c.ceoerenee.
53, GUAM....coevereeeeeee e
54. Puerto RiCO......cccoverererrerieieienne
55. U.S.Virgin Islands...........c.ccccevenne.
56. Northern Mariana Islands.............
57, Canada.......ccoceeveeeverecreeeieeeeeed ON N e e [ eeieisieieiseieseies | evesesesssssesssinses | eevessesssessessssesns | svesesssssesssessensnns | evesessssessesensa [0
58. Aggregate Other alien................... BSOS SOOI o I [FUORTRORORvRvoR o I [PURPOROORTRROROROROR | I [FOPOURORIORORRURPON I EPPOORORORORRRON [ I (L] I (1 I 0
59.  Subtotal.........cccovrvrrererrereieieeeieies v | ....729,542916 | .......5,862,957 | ...ccovvveeeenn0 [ ..172,520,376 | ..o [0 01...907,926,249 | ......coeervnecnn. 0
60. Reporting entity contributions for
Employee Benefit Plans..........cccocovee [ ovenas XXX oo | eeernernennmsnnnnsnn | enmnsnsnnnnennes | eoeensessenssssnssnnns | onssmenssessesnssssnns | nerseessssnsnsssssssnes | seessenssesssnsenssenns | osenseessesssesennd (O
61. Total (Direct Business)..........c..ccceewe. | (@)1 | ...729,542,916 | ....... 5,862,957 | ..ccovvrerrriinnnn, 01...172,520,376 | ..cccoevvvrrrrrree. (V1) P 01...907,926,249 | ......cccvvrunnc 0
DETAILS OF WRITE-INS
B80T, et entenes | srsssesesessensesies | eesesssssesnssessenns | srsessesiensnssesnsies | eessesseesessensensens | seseesessessiesessenins | sressesssesessensiesiens | sreesiessessessesiens (01
5802, oottt entenes | srsentssessententnstes | ressessestesnstensnes | srsessessensansnsestes | ressenssnsessessnnsnns | srssessessesssnsessensne | sessessessessenssnsens | seeesessessansessens 0
5803, et entenes | srsssesiesessensienies | eesesssssesessessenns | srsessesessnssesnnies | iessesssnsiessensinsiens | sessessssessiesessenis | sressessiesessensiesiens | sreesiesiessessesiens 0
5898. Summary of remaining write-ins
for line 58 from overflow page..........ccceveeuviereres | coveveieieeieieinns (0 OO (01 IO (01 O (01 IO (01 I (01 IO (01 IO 0
5899. Total (Lines 5801 thru 5803 plus 5898)
(LIN€ 58 @DOVE)........coovvevereererriersisiesisresssesisnees | coseresessessesessenns [ I (O [ I [V [ I (L] (O I 0

(L) - Licensed or Chartered - Licensed Insurance Carrier or Domicilied RRG; (R) - Registered - Non-domiciled RRGs; (Q) - Qualified - Qualified or Accredited Reinsurer;
(E) - Eligible - Reporting Entities eligible or approved to write Surplus Lines in the state; (N) - None of the above - Not allowed to write business in the state.
(a) Insert the number of L responses except for Canada and Other Alien.

Q14
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

U SA ble Mutual Insurance Comp any
D BA Arkansas Blue Crossand Blue Shield
EIN 71-022642 8
(AR-8 3470)

[ —————
1 Blue& You Foundation 1
1 ForaHealther Arkansas 1
1 EIN 71-0862108 1
[ ——

|
|

Shareware, LLC
EN 80-0319281
12.5%

B. P.Informatics LLC
EIN 26-0 529475
19 %

USAble
Corporation
EIN 71-0246079

H MO Partners, Inc.

EIN 71-0747497
(A R-95442)

50%

Pinnacle Business
Solutions, Inc.
EIN27-0111456

LSV Partners, LLC
EIN 20 -2621814
ABC BS50%
D iversified Health Services,
Inc. 50%

Group Service

Underwriters, Inc
EIN71-062 8367

100%

AH IN, LLC
EIN 71-065 5804
100%

N ovitas, LLC

EIN 20-003 6905
50%

Florida Combined

Life h suran ce
Company, Inc
EIN 59-2876465

Life & Specialty Ventures, LLC
LSV Partners,LLC 41.14%
Florida Combined Lifelns. Co. 13.25%
Haw aiiM ed. Sws. Assoc. 7.79%

Southern Diversified Bus. Svcs. 6.07%
B CBS of Massachusetts 27.2%
HMSA BSH Inc. 3.6%
Highmark.9%

|

|

SouthwetHealth
Link LLC
EIN71-07 888146
50%

Select DataSeryvice

Admin, Inc.
EIN71-06538 48

A bleB enefit

Solutions
EIN 20-5180834

U SAble Life
EN 71-0505232
Life & Specialty
Ventures, LLC 100%

U SA ble Agency
EIN2 6-1561425

M edSit e Health
M anagement, LLC

EIN27-364 5332
50%

Pulask County
Healthcare M gmt

G roup, LLC
EIN 27-400 4038

50%

Educatb na

Benefits, Inc
EIN71-0525643
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code

will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response
1. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? Yes
Explanation:
1.
Bar Code:

Q16



Statement as of September 30, 2011 of the USAble Mutual Insurance Company
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. National ACCOUNES RECEIVADIE............ceviviieiieiiciee et sessssessnss | evessssesessssessssssesssssessnss | srsssesessssessssssessssssesssseses | sessssesessssessssnsessnseressQ | evvesessssesesssssssssssesessnsens
2597. Summary of remaining Write-ins fOr LN 25.........ovueuerireiriissssessiissesssssissssssssssssssnssssssssssssnssnses | sesssssnssssssssssssssssssessld | sovsessssesssssnsssssssessanes 0 ] cooeeeeeeierisieeeene0 | e 0

Q117




Statement as of September 30, 2011 of the USAble Mutual Insurance Com any

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT........ccvuiieircieiiree ettt ensesens | sbsssessessssssessessesensenas 41,290,338 | .oovereeeers 43,284,915
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition. 767,943 | ...
3. Current year Change in ENCUMDIANCES..........c.ceieiiiieiiieiciseietei sttt s st s s sse st sntentes | nebestessessssensessessessssensesesansensessessnss | o0
4. Total gain (loss) on disposals............
5. Deduct amounts received on disposals............cccerrrrrererrennn.
6. Total foreign exchange change in book/adjusted CarMYiNG VAIUE...........cc ittt ssssesses | reesessessssssessesssssssesessesssssessenssnssnes
7. Deduct current year's other than temporary impairment FECOGNIZEM. ........cvuiueiieieiiirieeeee e esesas | setesteses st ss st es e sees
8. Deduct CUTeNt YEAr'S AEPIECIALION. ..........cvcvevireieiiieteiseicte ettt s et s b s st s a et b st s s sses s e s bensetesenes | ebessssesessnsessssnsesansnsenan 2,405,139 | oo 3,269,469
9. Book/adjusted carrying value at end of current period (LIneS 14#2+3+4-5+8-7-8)........cccccreviirerinieeieinseesssisssssenssnns | eveesesssssssessessssssenees 39,653,142 | .ovovereeieeeina 41,290,338
10.  Deduct total NONAAMILEEA AMOUNES.............civiveiieieiciie ettt bbb bbb e s bbb b b st esas | eebsssessessssssssssessss st esses et anbessessessnes | Hensessesssssssessessnssstessessebantensessetnaans
11. Statement value at end of current period (Line 9 MINUS LINE 10)..........ccoiiiueiiieiiiciicieesisee e essreses s sssserenens | sersssesessnsessssssesesssenes 39,653,142 | oo 41,290,338
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PHIOr VAN ..........ccvvvvveveerievieeereteeiseeieseisieens | eveeveiesissesesssssessesessessess s 0 [
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
3. Capitalized deferred interest and other............
4. Accrual of discount.............ccevriunnne
5. Unrealized valuation increase (decrease).
6. Total gain (loss) on disposals
7. Deduct amouNts rECEIVEA ON GISPOSAIS.........c. ettt es et se b s et s st ee st e b s tesne | 4ebstessessebaesesse s e sesens e s b sebessesassnes | £eesessesnssnesansessesnntesses b st s s nansnses
8. Deduct amortization of premium and mortgage interest points and COMMItMENE FEES............cveiiiriieieiiiiee e | et bnes | essesebssess s s st e s b s b s s s nans
9. Total foreign exchange change in book value/recorded investment excluding @CCTUEM INEETEST...........cuveirererririnirrireinens | rrerreessieessesse st essensssssessns | seteesessesssesessessssssessessasssessessessnens
10. Deduct current year's other than temporary impairmENt FECOGNIZEM. .........cuevuiuiirieiciise ettt s e bss | eetestessesssssssassessessstessessessntessessessnss | essessesssssssassessessstansessessntessassesnsans
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)......... | tovviorsreininmsmesrrisneseessesssesseeees 0 | oo 0
12, TOtAl VAIUGHON GIIOWANCE.........cvueiriiiieiie ittt ettt sttt s st s st s sttt b s s s s st snsesseses | oetetesses et et asses s sntens et et antessessesnss | Hensessessssssanses et antenses et st ensensesnsns
13, SUDLOLAl (LINE 11 PIUS LINE 12)...eeieecieiecieie ettt sttt en s s nes | ehsestenssessesssnssnssen sttt sns e 0 | oo 0
14, Deduct total NONAAMILEEA MOUNES..........c.ceueiiieiieicicieie ettt s st s st s st en s s b s sense | oetstessessessesasses st set st es et st ensessesnss | Hentessessnssnsansessessntanses et st en st naans
15. Statement value at end of current period (Line 13 MINUS LINE 14)......crriiiiiisisissessiiessssessessssessssesssssss s s sssssss s snssnsssssens | sesessossssssesssssssssssssssssssessassnsssees 0 | oo 0
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.........c.cciiveieiieieie ettt nss | ebessessessssssesses s sensenas 67,804,330 | coovoveeeeeeeeeeeeeen 56,004,467
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrEASE (AECTEASE).........c.cvueiueveiririiieiseiitesie ettt bbb st s st st ensesesassns | oebessessesssssssessesssssssaneas 1,862,885 | ..o 11,399,863
6. Total GaiN (I0SS) ON QISPOSAIS........vcrerrerirririsrisssessieesesesss st sse s ss s sttt s s s s s st sE st st s an s s s nsnssnes | Hressssnssessessanssessess st e bsessanssnssessans | 4essessnssesssssessess st ssess st ssentensnsns
7. Deduct amounts received on disposals.............
8. Deduct amortization of premium and depreciation....................
9. Total foreign exchange change in book/adjusted carrying value.......
10. Deduct current year's other than temporary impairmeNt FECOGNIZEM...........ccvuiueiicieiiieiiie e sebsssees | sesesessssesessssessssssesessesesssssessssesessnss | srsssesessesessssssessssssessssesessssesessnsasanas
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)... 67,804,330
12. Deduct total nonadmitted @amOUNtS..........ccevieiricrciricesiee e i ettt et nnes | eerer ettt n et r s senenanaes
13. Statement value at end of current period (LINe 11 MINUS LINE 12).......cviiieiiiiiiiiiesieiisissisisseessssssessessssessessessssssassesssssssessens | sossessessssssssssessessssanses 69,667,215 | oo 67,804,330
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PHOT YEAT...........c.ouururrreenrereieiineineiresieseseisiseesssseesees | eseseeseessssssesessessssens 607,371,042 | ..oooveeeene 521,344,025
2. Cost of bonds and SLOCKS ACQUITEM............ccueiiriieiieisicieeee ettt b e bbb s s sae st ssnenns | bebessesessssssesisssbessntenas 97,695,792 | oo 107,217,998
3. ACCTUAL OF GISCOUNL. ... ettt sttt s8££ 8 bbb en e s sentns | Seeetessesseesenssnssessenseesenes 328,944 | oo 469,967
4. Unrealized valuation increase (decrease) (20,303,367) | cvvvevercrereieerrieienes 28,132,090
5. Total gain (I0SS) ON QISPOSAIS........c.euveieeiitiieietcieie ettt ettt bbb b st et es bbb sse st s bentens | sessesssssssessessessnsensenees 13,037,874 | oo, 4,770,832
6. Deduct consideration for bonds and stocks disposed of 143,599,362 | ...coovvevviererieereiieinns 55,453,712
7. Deduct amortization Of PIEMIUML............cceiiuiuiicieicisie ettt bbbt bbb s bbb s s snts | sebestessesssssssssesssssnsaneas 1,507,708 | oo 1,710,146
8. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............ccoeuiveveeicieisis ettt ssssesssssesnaes | stessessesssessssessssssssenees (2,746,932) | ..oovvererreeieiererie 3,398,086
9. Deduct current year's other than temporary impairment FECOGNIZEM. ..........c.vuiueieiiieiieie ettt | sasessessssssses et st ssses e st ssssssenssssnsenss | sessessesssssssessesnssnsensessnsas 798,098
10. Book/adjusted carrying value at end of current period (LInes 142+3+4+5-8-7T+8-9)..........ccceoerrrrrrererirerereerisesesessssessesines | evrevesssssesesssessssenns 550,276,283 | ..cveveirierieran 607,371,042
11, Deduct total NONadmMItted AMOUNES............ccveiiiiieiciciise ettt bbb b bbb ssesnes | sestessesssssssassensessssaneas 37,578,881 | oo 18,872,556
12. Statement value at end of current period (Line 10 MINUS LINE 11).......coiiiiiiiiiiieiieiicteseses st essisssesesesssssesssssssssssessnes | sessesisssssessesssessssenns 512,697,402 | ..o 588,498,486




Statement as of September 30, 2011 ofthe. US/Able Mutual Insurance Company
SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Rating Class

Book/Adjus:ed Carrying Acquizsitions Dispos;itions Non-Tradi‘Lg Activity Book/Adjusfed Carrying Book/Adjus?ed Carrying Book/AdjusZed Carrying Book/Adjusitsed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
CIASS 1 (B)-rvrrererererserereesseriseessessseesies st est st | sesienes et 495,650,893 | ....ovvvrririin 352,593,556 | ....oovvriririrrinne 334,935,326 | ... (6,921,586) | ....cvvrrerrrrerrenns 443,512,815 | ...ocvercrriis 495,650,893 | ....cvvverririins 506,387,536 | .....ocrvrnrrrirrennne 435,152,519
2. ClASS 2 ().rervvrrererereerrireesieni s | et 30,545,762 | ....vvoeverrrirriins 5,018,838 | ...ovvreerrierrircnenne 3,307,376 | ..o (I 1) R 31,459,707 | ..o 30,545,762 | ....coovvverrrrieninnne 32,220,789 | ..ovevrcrririerinnne 37,863,745
3. ClASS 3 (B)rerrerrrrrerrieirrinsissisee ettt sttt nsns | sressestansneessentensnsrens 640,053 | ... | e 340,000 | .o () | 940,158 | ..o 640,053 | ..o 300,000 | .o 940,261
O 01 1T ) o oo OO [ PO PO OO PO Oos PO PUUO ST TRTTR
B, ClASS 5 ().urvrrevuireiieieisiiesieiss ettt bbbt saets | estessesstes s et estes s s bt sa st sntans | shestessesantessebsses s s st st st esetentes | 4etessesstessessetesaesse s st entessesantensa | ebsessetensesiessnsestessesentensesestensens | shersebiesesaesses et est et et s tes e bstesses | 4hsessessetestes et este s e s et ssebsebensesae | essessesestes et et es et e ben s s s s sentens | Shessesetentes et st s bt n s s bents
8. ClASS B ()..rvvrevrrreireiseisiseiseissesseee sttt ss ettt sse s st n st et | estessetantansessetansesetesensensesantans | eresiesesantessesntannessessnsentesesantes | antessesstessessesansassesesantassessntesse | estessesensessesnsassessesantestesansensess | ereresesessensesansantessesantesasnsensas | aesessesssestesesantesesantessasnsansasse | essessesastessesintassesastansassesansansass | srertesstentesesantesetetansantessntaneas

7. Total Bonds

20IsO

PREFERRED STOCK

TR - 7 O O O O O PO OO BOOOO PP OU PSSP U BESO TP U PR OTOPTTRPPR

0. ClASS 2.ttt ettt st a e sanas | asaesiessteseesestes s bsaesaesansantans | stessesetasteseesnaes e ssesssessesnsantes | netessesstessesestensesaes s s st essesantenss | evsesestenseseesneassessssestestesstenaens | steseesiessaeseesssest et st s tes e bantesees | eriessesssestes st st es et st esse b tenaases | essesintstesees st es et st ensesaesenaanaens | stessesntestes e tes e s st s e st enes

FO. ClASS 3.ttt sttt a st bess | Sesbessesssessesae b st s st st essesentens | shstessesastessesees st e st es et estes e bentes | eebessebasassesasssseste s et estessebastenas | essebasssssasaessssastessesentessesstensans | shebaebsesissese et et st et e bstesaebassenas | shaessessaestes et este s b st e s s st ensenes | ebsesistastessesestesaesessen s s ssssenaens | Suessesietent et et es s s bt s s st nes

T, ClASS 4ottt sttt esens | Seebessessaessessebssessesse s st essessntens | shstessesintensesse s e s estes et estesesents | 4ebessebietssessessesest et et estessesantensa | essessessssastessesantessessntensesetentens | Shessessesstest et et st et e b s tesaessetenas | 4eaesseseaestes et estesse st s s st nsense | ebtesiesentes et s ten s ee s st s sesentens | Shessesetentes et ente s bt s s st nas

12. Class 5 260,496 |....

13, ClASS B..oovvvvvvriviiciisis s | s 365,587 | ..o | s | s (365,587) | .oovvvvrrivrrriissniinaans 361,965 | .o 365,587 | ..o | e 367,642

14, Total Prefermred SIOCK..........ocuiumiieieirericireerse e eneeneseneeneeniens | cesstessssssssesseesssesnses 365,587 | . 0 e {01 R (105,001) oo 361,965 | ..o 365,587 | ..o 260,496 | ..o 367,642

15.  Total Bonds and Preferred Stock..............coocuvriiorieiciiiniiiciciscccescecceiens e 527,202,295 | ......ccovvvvene. 357,612,394 | ..o 338,682,702 | ... (7,063,165) | .....ooorvrrrerenn: 476,274,645 | .......cccovvvvnenec 527,202,295 | .......ccocvvvne. 539,168,821 | .......c.cccvvvvene. 474,324,167

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation:
NAIC 18....50,656,532; NAIC2§.......... 0; NAIC3S...... 0; NAIC4S..... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

Book//-\1djusted ’ Ac?ual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999, TOtalS......coeveveereieereireeireireies | ceverreeieiseisereeeens 292,997,165 |.....ccouene. XXX vivvvevinireeneineine | eveeeinsinssiennsenes 292,997,185 | ..ot | netesieeees et
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAT.......ccueieviirieieise ettt snsns | sssessessssessessessssensenes 179,780,428 | ..o 144,986,030
2. Cost of Short-term INVESIMENS ACAUITED. ...........cvueiieiiieieicee ettt b bbb snns | seveesssssssessesssnsssans 932,474,611 | oo 1,030,459,048
3. ACCIUAL OF BISCOUNL. ..o bbb bbb bbb | Hesb s bbb bbb bbb | Shbinb bbb
4. Unrealized valuation INCIEASE (ECTEASE)...........wururrereererruseesreereiseesseeseeseesessasesesseesseseesesseessessessessessessessessessessasssessesssssnes | 1essesssssessessassssssessasssessessessasssnssasss | 2esssnessssossssssessanssessessassnsssnssassnenns
5. Total gain (I0SS) ON QISPOSAIS........ccueviriiiiietiiiteiit ettt ettt bbbt b et a bbbt s et e bbb b s et s s s e s s sssebessstebessns | nbsebessssesessnsesesssebesses et s sesesanssbesanss | sbsssebessstetessnseses et ebesseb et s st bannebenan
6. Deduct consideration reCeived ON dISPOSAS............cueviviireireiieieieie ettt bbbt ssbesteses | esiesssesiesses s esaens 819,257,874 | .ooveveeeeere, 995,664,650
7. Deduct amOrtiZation Of PIEMIUM.........ccciiieircte ettt ettt bbb se b s s bbb se b b s et s s ae b basaebessnne | nesebebsstesessnsesesssebessebes s sesesasssbesanss | sbsesebessstesesssseses et et esseb et s et bnaebenen
8. Total foreign exchange change in book/adjUStEd CArTYING VAIUE............ccuiururiiieieireieiisciei ettt ettt | reesestessss st eeesessess s b bs s s st s sessans | sebsessessess e b e st es s et s b st et ens e
9. Deduct current year's other than temporary impairment FECOGNIZEM. .........oueuiurirriiiririieeireeeeseiseeeee e tesseseens | setsssessssssssesesssssssssenssesessnssssesssanes | essessesssssssensesessnsessessessssessessssnsane
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-8-7T+8-9).........ccccerirriiiereirineieiseese s | evresessssessesssessensns 292,997,165 | .ooovceeeceras 179,780,428
11, Deduct total NONAAMILIEA @MOUNTS.........c..cviieerieiiiirerrse ettt s s eees | HfeEb s e neE e E sttt nns | sersne st sn e en bbbt
12. Statement value at end of current period (Line 10 MINUS LINE 11)...uvucviiiiiriiiiiiiesieissiesssisrssssssssesssssssessesssssssessessssssssssessens | sossesssssssessessessssansns 292,997,165 | oo 179,780,428

QsI03




Statement as of September 30, 2011 of the USAble Mutual Insurance Company
SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

1. Book/Adjusted Carrying Value, December 31, prior year (Line 9, prior year)

2. Cost paid/(consideration reCEIVEA) ON AUUIIONS.........cv.rururrirririeiieriisie et ese st st ss st s st
3. Unrealized valUation INCIEASE (ABCIBASE).........cuevueirerriuiseiseiseisitesiesse s sttt sse e s st s st s s bbb s 881 s bbbt s AR b8t n bbbt
4. Total gain (loss) on termination reCogNIZEd..........o.vererrerererremernrenrereeecercee e o Bl 5 B Qe see et s ettt e
5. Considerations received (paid) on terminations............cccccovvereereerereiinnns NONE ..............................................................................
B, AAMOMIZATION. ......eoveoiee ettt
7. Adjustment to the Book/Adjusted Carrying Valug 0f NEAGE IHBM.........cveiiiiiiecce ettt
8. Total foreign exchange change in BOOK/AJJUSLEA CATYING VAIUE...........cuuvururiueieeiireieee ettt ss et es sttt ettt
9. Book/Adjusted Carrying Value, December 31, current year (LINeS 1+ 2+ 3+ 4 -5+ 64 7+ 8).iucicciiieiriieieeenie et snsns
10 DEAUCE NONAAMITEA @SSELS.......vuvveierrireirriseiseise st
11.  Statement value at end of current period (LIN€ 9 MINUS LINE 10).......ccuiuiiiriieiiieiiee sttt b e bbbt b bbb s bbb s b s s b b aebenas

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
1. Book/Adjusted Carrying Value, DECEMDET 31, PHIOT YEAI. .......v.rurrierererrrrrresresessessseesessssssssessssssessessssssssssssessessssssessassssssessassnssessesssssessasssssssssasssssnssessnsssssnssessanssnsss
2. Net cash deposits (Section 1, Broker Name/Net Cash DepOSits FOOINOLE).........cuiviveiiiiiiieiciieiee sttt

3.1 Change in variation Margin 0N OPEN COMTACES...........uurururrerrerresrereeeeseeesesseseesseesssssessessssssessessesssessessesssessessessssssessessesssssssssesssssssssassanes

3.2 Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus.............ccccvvecvereennne

3.22 Section 1, Column 17, PriOr YEaT........cereveererrereerrereiseessseseeseessesseseees 0

Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus.............cccceevevnnee

3.24  Section 1, Column 16, PriOr YEaI..........cccovvevriirerriereeereesiee e N_e_NE 0 0
3.3 Subtotal (line 3.1 minus Line 3.2)

4.1 Variation margin on terminated contracts during the year....

42 Less:

4.21 Amount used to adjust basis of hedged item

4.22  AMOUNE TECOGNIZEA. ......ouvecvieereieee et 0

4.3 SUDLOLAI (N 4.1 MINUS LINE 4.2)......oouieieeeeeeie ettt st bbb s s e st et s s e bbb e b s s bRt bbb b et s s ettt et b s e ettt s st n e
5. Dispositions gains (losses) on contracts terminated in prior year:
LT T e o374 OO
5.2 Used to adjust Dasis Of NEAGEA HEMS........c.cieiiiiiiisieicsetese ettt s bbb bbb b bbb
6. Book/Adjusted Carrying Value at end of current period (LINES 1 + 2 + 3.3 - 4.3 - 5.1 = 5.2) ..ttt sttt
7. Deduct NONAAMILEA @SSELS.........c.oiiiiiiii bbb bbb

8. Statement value at end of current Period (LINE 6 MINUS LINE 7).......cururiururiiiereeiseisesesiseessstssesssssssesssssssssessssssessesssssessessesssessessssssessessssssssessassssssesssssassssssnssessenssnees

QsSi04
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replicated (Synthetic) Assets Open as of Current Statement Date

Replicated (Synthetic) Asset Components of the Replicated (Synthetic) Asset
1 2 3 4 5 6 7 8 Derivative Instruments Open Cash Instrument(s) Held
NAIC 9 10 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DB - PART C - SECTION 2

Reconciliation of Replicated (Synthetic) Assets Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
Beginning INVENTOTY.......cc.cviiiieiiisiecissieiessesesiesseseses | crssisssessssssesessssesesssssssens | sesiesssssssessessssessessssssessssens | ossesesssssssessesssssssessessnsen [0 [0 R [0 [0 (O T (O T {1 R
Add:  Opened or ACQUIFEd TrANSACHONS..............rrveeererenes | eoveereseseseeessesssssesesssssseeens | seesessssesssssssssssssssesssesssess | eesseeesimseessssssesssessesessssesees NNI ...................................................................................................................................................................................... (O I
Add: Increases in Replicated Asset
Statement ValUe..........cc.covvevvereieiereeeeeesee e | ceveierenai XXX ooeiveriiees | eeeniiseresseesssesseennns | soveeesesinnas 9,9, GO DETSURRTURRRRTRIORN ISP XXX ooieterreeiens e ssnees | sevevsssesenns XXX orievriirieieins e eseesssssens | evesissesenns XXX oeevieeiens | e
Less: Closed or Disposed Of TraNSACHONS...........cocviieiiiees [ eseessiseiens | ervsssesessesessssssesessssesesssess | eresssssessssesessssssessssstesessnns | seesesssesessssssessssssessssssesesss | sresiesessssssessssssesessssssssssseses | sressssesessssesessssssessssssessssnses | sesessssessssssesesssssssssssssesessns | essesessssessssssssessssssessssssesens | sressesessssesesssssessssesessnns 0 | e
Less: Positions Disposed of for
Failing EffeCHVENESS CHIEIIA. .......cvevieeiiciiieiieieiisieiies | e ssisssesesies | eressssessesssssssessessssesesessnss | rssessesessssesesssssssessessssasses | sesessessssessessessssassessssassessess | siessssessessesssssssessessssessessnses | sessssessessessssessessssessessessnsens | sressessesssssssessessssessessssessenss | sessessessssessessssessesssssssessessns | seessssessessssessessessssessessesnsd | sosessesssssssesiessssenesessnsons
Less: Decreases in Replicated (Synthetic)
Asset Statement Value..........cccoevevieriericenieecessieen | e, XXX eoteviisiieiees | ererisisseieseseses e | envssiennnas XXX ereveirsiiens | errereieseseesessseisssseneens | oerisiesaenas XXX ettiveiirsiens | e | coerieiisinns XXX oeveriieiieiins [ ereeisssissssssssssssesssniens | csserisinns XXX eotetiesieries | et 0
ENdiNg iNVENIOMY. ..o sssnssessisnsnsssnssnnes | onsessssssssssnsessssnseessesnees {0 {0 [0 [0 [0 P [0 P [0 R [0 R {0 0

90I1SO




Statement as of September 30, 2011 of the USAble Mutual Insurance Company
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN T4......ooeieicecee ettt ettt st s bbb s b a et s s aenee

2. Part B, SECHON 1, COIUMN 14........iuiiieieieiesieieteisi ettt s bbbttt s

3. Total (Line 1 plus Line 2)

4. PartD, COIUMN B.....ooiiiii bbb
5. PN D, COMUMN B....ooooev ettt bbb e bbbt s bbb bbbt s bbbt s
6. Total (LiNe 3 MINUS LINE 4 MINUS LINE 5).....vuevuiiiiiieiriisiiesseieissiesse e issss sttt sse sttt 8 s8££ R R8sttt
Fair Value Check
7. PartA, Section 1, ColUMN 16..........ovviimiiiiiiiiisssceesesesinnnn] NNE .................................
8. Part B, SECHON 1, COIUMN 13........iieiiiceeicece ettt sttt ettt s bt a bt s s et se b st et et e st b s et s s s et et ee bt s et et s snaetanas

9. Total (Line 7 plus Line 8)

10. PartD, Column 8

11, Pt D, COMUMN Q..o s8££ bbbttt

12.  Total (Line 9 minus Line 10 minus Line 11)

13. Part A, Section 1, Column 21

14, Part B, SECHON 1, COIUMN 1.ttt sttt bbbttt bt e s sttt b s s e ses s saesses e

15. Part D, Column 11

16. Total (Line 13 plus Line 14 minus Line 15)

Qsl07



Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE E- VERIFICATION

Cash Equivalents

1

Year to Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 Of PriOr YEAI..........ccoveieveiierieieieeee ettt

. Cost of cash eqUIVAIENES ACUINET..........cveuiirieieice ettt

o ACCIUAL OF QISCOUNL.......euvtieite bbbttt

. Unrealized valuation iNCrease (AECTEASE)........vvurreiriiieieiriiiseieieise ettt ettt

. Deduct consideration received 0N diSPOSAS............c.ccrveriueiicreieieieiie e

. Deduct amortization of PremiUML.............ccccciieiicicee e bbb

. Total foreign exchange change in book/ adjusted carrying ValUe..............cccceuevienieesiceeeee e

. Deduct current year's other than temporary impairment reCOgNIZEd............vvurerurerrireirereerereeneeseeeeeeesesenseenes

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoeververreererrerierernnne

. Deduct total nonadmitted @MOUNLS...........cccocieiricieieierics et b s

QsI08
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Additional
Actual Cost Book/Adjusted Carrying Investment
Date at Time of Amount of Value Less Made After
Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Encumbrances Acquisition
Showing aII Real Estate DISPOSED Durmg the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended for 9 10 11 12 13
Additions, Current
Permanent Book/Adjusted Year's Total Book/Adjusted Gross Income Taxes,
Improvements | Carrying Value Other Than Current Total Foreign Carrying Foreign Earned Repairs,
and Changes Less Current Temporary Year's Change in Exchange Value Less Amounts Exchange Realized Total Less Interest and
Disposal in Encumbrances Year's Impairment Change in B/A.CV. Change in Encumbrances Received Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B.J/A.C.V. on Disposal During Year | on Disposal | on Disposal | on Disposal |Encumbrances Incurred

NONE
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Actual Additional
Cost Investment Value of
Loan Date Rate of at Time Made After Land and
Loan Number City State Type Acquired Interest of Acquisition Acquisition Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13 Book Value/
Book Value/ Current Year's Total Recorded
Recorded Unrealized Current Other Than Capitalized Total Foreign Investment Foreign
Investment Valuation Year's Temporary Deferred Change in Exchange Excluding Exchange Realized Total
Loan Date Disposal Excluding Accrued Increase (Amortization)/ Impairment Interest Book Value Change in Accrued Interest Gain (Loss) Gain (Loss) Gain (Loss)
Loan Number City State Type | Acquired Date Interest Prior Year (Decrease) Accretion Recognized and Other (8+9-10+11) Book Value on Disposal Consideration on Disposal on Disposal on Disposal

NONE
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4 Actual Additional Commitment
Name of NAIC Date Type Cost at Investment for Percentage
CUSIP Name or Vendor or Desig- Originally and Time of Made After Amount of Additional of
Identification Description City State General Partner nation Acquired Strategy Acquisition Acquisition Encumbrances Investment Ownership
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's | Current Year's Total Book/Adjusted
Carrying Value Unrealized | (Depreciation) | Other Than Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal | Encumbrances, Increase (Amortization)/ |  Impairment Interest B/ACV Change in Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized and Other (9+10-11+12) B./A.C.V. on Disposal Consideration | on Disposal | on Disposal | on Disposal Income

NONE




030

Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired During the Current Quarter
4 5

1 2 3 6 7 8 9 10
Paid for NAIC Designation
CUsIP Date Number of Accrued Interest or Market
Identification Description Foreign|  Acquired Name of Vendor Shares of Stock Actual Cost Par Value and Dividends Indicator (a)
Bonds - Industrial and Miscell
698900 AF 4| Encana (was PanCanadian)...........ccccuriiirieiinriiissisisssisssssssssssssssssssssssssssssssssssssssssssssssnes | s ....09/20/2011 | CitiGroup. 2,514,500 2,500,000 62,125 | 2FE
149123 BU 4| Caterpillar Inc ....08/24/12011 | Morgan Keegan. 1,410,360 1,400,000 4919 [1FE
191216 AS 9| Coca-Cola Co .08/03/2011 | CitiGroup 999,800 1,000,000 1FE
24702R AP 6|Dell Inc ....09/14/2011 | JP Morgan 2,066,530 2,000,000 29,106 | 1FE
35671D AS 4 |Freeport MCMOREN COPPET & GOIG...........veuieuieuiiiieeiiieieeeieiseesesssese bbb bbb sssssssnsans | eesensiens ....09/22/2011 | JP Morgan Chase Bank 1,364,368 1,268,000 51,918 | 2FE
369550 AQ 1| GENETAl DYNAMICS....vvuuerevreserressasrressssereessssesesssseessessssessessssesssesssessessssessssssesssssssessssssessssssessssssessssssssssssns | sossessssos ...07/07/2011 | Sterne,Agee & Leach, Inc 455910 455,000 1FE
481165  AF 5[ JOY GIODAI INC.......cvvveirereriesreiiiesiiis s nnenns | cessesnaes ....09/15/2011 | Crews & Associate! 1,139,970 1,000,000 20,833 | 2FE
670346 AG 0| INUCOT COMP..cvvuuerevresarresseaesesssssessessssesssssss s ssss st | estesssnos ....09/09/2011 | JP Morgan 929,869 780,000 12,832 |1FE
863667 AC 5| SHYKET COM...ovvuuiiiiiiiiiiiiissisiisssisisssssiss s s | nniesies ....09/13/2011 | CitiGroup 499,070 500,000 1FE
3899999. Total - Bonds - Industrial & Miscellaneous. 11,380,377 10,903,000 181,733
8399997. Total - Bonds - Part 3 11,380,377 10,903,000 181,733
8399999. Total - Bond 11,380,377 10,903,000 181,733
C on Stocks - Industrial and Miscell
457983 10 4 |Inmet Mining A ....08/18/2011 | Merrill Lynch 800.000 46,142 XXX L
55278T 10 5|MFC Industries Ltd [ ....09/30/2011 | Cantor Fitzgerald 75,000.000 566,669 XXX L
88102D 10 3| Terra Nova ROYaltY COMp........vvuuurriiirriiiiriiiicssiiissssisi s ssssssssssssssssssssssssssssssesssssenses | sossssies ....08/05/2011 | Cantor Fitzgerald 75,000.000 566,669 XXX L
364730 10 1| GANNE INC....cvvevreeieesieeiisiri i | e ....09/01/2011 | Union Bank Switzerland 102,100.000 1,162,480 XXX L
527288 10 4| Leucadia Nation@l COMP..........ocuuiururiuueeiueeiseeieeise sttt ssbsntns | sebsesisns ....08/18/2011 | Union Bank Switzerland 59,300.000 1,618,694 XXX L
690368 10 5] Overseas Shipholding GrOUP. ... e ruesrresrmeuerssssresssresssssssessssssssssssssssssssessssssssssssssssssssesssssssssenssssssssssnesns | sorsseeees ....08/05/2011 | Union Bank Switzerland 106,700.000 2,209,036 XXX L
9099999. Total - Common Stocks - Industrial & Miscellaneou 6,169,690 XXX 0
9799997. Total - Common Stocks - Part 3 6,169,690 XXX 0
9799999. Total - Common Stocks 6,169,690 XXX 0
9899999. Total - Preferred and Common Stocks. 6,169,690 XXX 0
9999999, Total - Bonds, Preferred and Common Stocks 17,550,067 XXX 181,733 |.......... XXX oo

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.



Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

6030

1 2 3 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
F 11 12 13 14 15 NAIC
¢} Current Foreign Bond Desig-
r Prior Year Year's Total Book/ Exchange | Realized Total Interest/ nation
e Book/ Unrealized Current Other Than Total Foreign Adjusted Gain Gain Gain Stock or
i Number of Adjusted Valuation Year's Temporary Change in Exchange Carrying (Loss) (Loss) (Loss) Dividends Market
CusIpP g Shares of Carrying Increase/ |(Amortization)/| Impairment B/A.C.V. Change in Value At on on on Received | Maturity |Indicator
Identification Description n Name of Purchaser Stock Consideration Par Value Actual Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. | Disposal Date | Disposal Disposal Disposal |During Year| Date (a)
Bonds - U.S. Government
912828  FU 9| U.S. Treasury NOte.......couuuiiemrrenirmserienssssesssnisnnnnas ‘ ..... ‘ 09/30/2011| MATURITY. 15,000,000 | ....... 15,000,000 | ....... 14,824,219 | ....... 14,970,891 | .o | o 29,109 29,109 | .o | e 15,000,000 | ..ovovvnininnnns | e | e 0 ... 675,000 |09/30/2011)1...........
0599999. TOtal - BONAS = U.S. GOVEIMMENE. ... tvoititetisset ettt 15,000,000 | ....... 15,000,000 | ....... 14,824,219 | ...... 14,970,891 | oo 0| . e 29,109 0 29,109 0. 15,000,000 | ..ooovovnneend 0 | e [ I 0 ... 675,000 |...... XXX... [ XXX...
Bonds - All Other Government
135087 ZD  9|Canadian GOVEMMENL.........cccerrermerrmrreersrererneireenns Union Bank Switzerland 36,311,871 35,941,672 | ....... 35,974,825 ) TR I L7272 I I (L2728 I I 35,990,047 | ..... (96,230) | .....418,054 |..... 321,824 |..... 314,383 |03/01/2013| 1FE......
135087 ZE  7|Canadian GOVEMMENt.........ccvvvmevnrvnrererieiierseinines Union Bank Switzerland............. [ coeoveneererninniienns 25,759,910 | ........ 25,672,623 | ....... 24,573,710 | ....... 25,083,467 | ..ovvverviriires | v (1,680) | cvvovvrvererrrirees | cvrrereend (1,660) | ...(490,044) | ....... 24,571,763 |..1,102,756 | ...... 85,391 |..1,188,147 |..... 289,053 |06/01/2012| 1FE......
QO0819A  CJ 7| Australian Govt Bond.........c.coevrererrerereerrnerierireens Merrill Lynch, 4,601,561 | ......... 4,250,904 | ......... 3,884,355 | ......... 4,232,930 | ..ovveveeiviinns | e (21,861) [ oovercercrivenns | e (21,861)| ...(374,085)] .........3,836,984 |..... 543,095 |..... 221,482 |..... 764,577 |..... 240,443 |04/15/2015| 1FE......
Q6750X GB  8|New Zealand Government. Merrill Lynch .2,483,466 2,362,371 .2,110,651 ..2,291,162 (26,349) [ .ovvveviiviinnis | s (26,349) | ...(210,757) | .........2,054,056 |..... 374,980 | ...... 54,430 |..... 429,410 |..... 136,098 | 04/15/2013| 1FE......
1099999. Total - Bonds - All Other Government... 9,156,808 | ...... 68,227,569 6,543,541 | ....... 31,587,559 | .cooovrinnn0 | i (34,648) | ..cooovivinn0 | s (34,648) | (1,074,886) 1,924,601 |..... 779,357 |..2,703,958 |..... 979,977 |...... XXX... |.XXX...
Bonds - U.S. States, Territories and P ions
041042 GP  1|Arkansas State GO Taxable........ccovvrervviernerverninns MATURITY. 500,000 | ....ccooee. 500,000 | ...cooone.. 498,580 | ............ 499,851 149 149 [ v | v 500,000 [ ..ovoevirireiens | v | e 0 . 25,000 | 07/01/2011| 1FE......
54242V DQ 6 |Long Beach CA Pension Obl Taxable MATURITY. 1,075,000 | ......... 1,075,000 | ........ 1,195,153 | ......... 111,906 [ oo | v (36,908) | ..evvoernrireres | cerrnens (36,906) | ..vvovevreerens | i 1,075,000 [ ..ovomveeereee | e | cevereeereeenns 0 . 77,830 |09/01/2011| 1FE......
882720 U9 4| Texas St GO Rfdng Taxable.......cccovivisrinsiiisiiinnii MATURITY. 1,390,000 | ......... 1,390,000 | ......... 1,265,665 | ......... 1,374,244 [ .o | i LENET N T [ 15,756 [ .ovvenriierinne | cenenens 1,390,000 [ ..ooviiniinns [ | cerrneiseinns 0] . 48,650 | 08/01/2011| 1FE......
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. ........uiuiiriuriiiisiiiiiiieisiessesssssesstisssssssess s sress s ssssenssssesssssens 2,965,000 2,965,000 2,959,398 | ......... 2,986,001 | .ooovvvnninnn 0. (21,001) [ ovevieead 0] s (21,001) 0 2,965,000 0 ] i 0 [ e 0 ... 151,480 |...... XXX... [.XXX...
Bonds - Industrial and Miscellaneous
05565Q BF  4|BP Capital Markets PLC.........c.ccccocrminiirninirieiiiinenns Morgan Keegan..... 1,082,450 | ......... 1,000,000 | ......... 1,084,480 | ..o e | v (UK 74°) | N IO (13,879) | cevoeveeervi | v 1,070,601 | oo | v 11,849 | ... 11,849 11/01/2013| 1FE......
13645R AG 9| Canadian Pacific Railroad CO.........cocccveermreririrnirnnns 1,867,226 1,725,000 e 159,851 |..... 159,851 05/15/2013| 2FE.......
718448 AB 9| Philips Electronics NV. Morgan Keegan..... 935,550 ..840,000 <0rr.22,966 22,966 08/15/2013| 1FE......
12189T AT  1|Burlington Northern/Santa Fe RR.. MATURITY. .1,100,000 ,100,000 ,100,061 07/15/2011| 2FE.......
811845 AP  1|Seagrams Debs MATURITY. 350,000 ..350,000 1358546 | ...ooovrvcrcn | e (8,548) [ oo | e (8,548) [ s [ 000000 350,000 | e e | 0| 31,063 |09/15/2011| 1FE......
833034 AC 55N ONINC..ouivnirniiiiieiieiscieseiesie i MATURITY. 500,000 | ............ 500,000 | ............536,330 | ..ccocuunee 510,702 [ .ovvvvvriverivenes | oeeeenn(10,702) [ oo | eerree(10,702) [ oo | 00000 500,000 | oo | e | e 0 . 31,250 |08/15/2011| 2FE......
858155 AC 8 SteelCase INCu..iwuiriireiieririsiriscrisereesessenssnsssniens MATURITY. 340,000 | ...cocee.. 340,000 | ............340,850 | .......cco. 340,261 | ..o [ o261 | [ vnnieenenn(261) [ [ 00000 340,000 [ i | | i 0] . 22,100 | 08/15/2011| 3FE......
3899999. Total - Bonds - Industrial & MiSCEllANEOUS............ocvvrivnriiiniiseisssiisiinns 6,175,226 | ........ 5,855,000 | ......... 6,115,860 | ......... 4,946,874 | .o, 0 ]...(50,794) | coovoviievieen0 [ oereeenn(50,794) | o0 [ 1...5,980,561 | covvviinenad 0. 194,666 |..... 194,666 | ..... 355,399 |...... XXX... [.XXX...
8399997. Total - BONAS = PaM 4. 93,297,034 | ...... 92,047,569 | ....... 90,443,018 | ....... 54,491,325 | oo 0 | ren(77334) | cviivinnn0 | s (77,334) | (1,074,886) 1,924,601 |..... 974,023 |..2,898,624 |..2,161,856 |...... XXX... [.XXX...
8399999. Total - Bonds 93,297,034 | ....... 92,047,569 | ....... 90,443,018 | ....... 54,491,325 | oo 0 | eren(77,334) | cviiiinnn0 | s (77,334) | (1,074,886) 1,924,601 |..... 974,023 |..2,898,624 |..2,161,856 |...... XXX... | . XXX...
Common Stocks - Industrial and Miscellaneous
88102D 10 3| Terra Nova Royalty Corp. Cantor Fitzgerald 75,000.000 . 0 [ eererrreres [ 586,689 [ v [ | e 0
887147 13 0| Timberwest Forest Tender Offer... 72,423.000 ..684,052 | ..... (213,895) | .vevvereernenns | crereeireeiseines | e (213,895) | ... 558,025 |..... 558,025
88018T 10 1| Templeton Dragon Fund-Closed End CAPITAL GAIN 72,587 XXX . {01 S PO ORORORR ITORURORONO PPN 72,587 | ... 72,587
9099999. Total - Common Stocks - Industrial & MISCElIANEOUS............rwuiuruirisiisseisisis s ssss st 1,731,343 | .o PO, 1,100,731 | oo 684,052 | ... (213,895) [ ovvvvvriri [ I 0. [PAKK:L)] 0 | e 1,100,731 | oo 0. 630,612 |..... 630,612 | ...... 56,158 |...... XXX... [ XXX....
9799997 Total - Common Stocks - Part 4...........cooccoeveniins 1,731,343 [ .. PO 1,100,731 | oo 684,052 | ... (213,895) | ovvovveeniinnn [ 0| . (213,895) | .ooovvvvennd [ 1,100,731 | oo 0. 630,612 |..... 630,612 | ...... 56,158 |...... XXX... [ XXX....
9799999. TOtal = COMMON SHOCKS. ... eevere et 1,731,343 [ .. PO, 1,100,731 | oo 684,052 | ... (213,895) | cvvvvvninin 0 | oo 0. [PAKR:L)] [ I 1,100,731 | oo 0. 630,612 |..... 630,612 | ...... 56,158 |...... XXX... [ XXX....
9899999. Total - Preferred and COMMON SHOCKS. ... vu.ruuirsisiessis it tes stk 1,731,343 [ .o XXXeovooene | v 1,100,731 | oo 684,052 | ... (213,895) | cvvvvenninnn [ I 0| . [PAKR:L)] [ 1,100,731 | oo 0 ... 630,612 |..... 630,612 | ...... 56,158 |...... XXX... [ XXX....
9999999. Total - Bonds, Preferred and COMMON SEOCKS.............vuuuiiuueiirririeiieiseisssiesessssss s ssessse st ss st sssssssssns 95,028,377 | ....c...... XXX eovvvee | v 91,543,749 | ....... 55,175,377 | ..... (213,895) | ....... (77,334) [ oo (I I (291,229)| (1,074,886) | ....... 91,499,142 |..1,924,601 |..1,604,635 |..3,529,236 |..2,218,014 |...... XXX... [ ..XXX....

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues................ 0.
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Changein | (Amortization) Hedged Potential Reference and at
Description Generation Identifier |  of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) BJ/AC.V. Accretion Items Exposure Entity Quarter-end (a)
(a) lCode | Financial or Economic Impact of the Hedge at the End of the Reporting Period

|

NONE




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Quarter-end (a)
(a) lCode lFinancia\ or Economic Impact of the Hedge at the End of the Reporting Period |
\ \ |
m
o
Net Cash
Broker Name Deposits
Brokers

Total Net Cash Deposits




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DB - PART D

Showing Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

8030

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net Fair Fair Exposure Net Potential Sheet
Traded (Y or N) (Y or N) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

NONE




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4 5 6
NAIC
Designation|
CusIP /Market Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §........ ONAIC3: §......... 0 NAIC4: §........ ONAICS: §......... ONAICE: §......... 0

NONE

QE09



Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

1 2 3 4
NAIC
Designation|
CusIP IMarket Fair
Identification Description Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year to date:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year to date: ~ Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

QE10




Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 6 7 8
of Received During at Current
Depository Code Interest Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
Bank of America Little Rock, AR XXX..
MAPD ACH 7,257 6,213 8,683,249 | XXX..
MAPD Lockbox 54,227 65,516 62,408 | XXX..
MAPD Claim Refunds XXX..
MAPD Claims (536,749) (249,483) (534,266) | XXX..
MAPD EFT. XXX..
CASH-PART D ACH 6,931 3,849 | oo, 7,230,826 | XXX..
CASH-PART D LOCKBOX 372,028 374,852 381,096 | XXX..
General 336,949 257,912 270,961 | XXX..
Payroll 757,858 759,607 (3,191,906) | XXX..
PCIP Claims Account (37,164) (36) 16,133 | XXX..
PCIP Lockbox Account. 2,953 3,167 13,536 | XXX..
Worker's Compensation XXX..
FEP Standard EFT 16 16 16 [ XXX..
FEP EFT Basic Option XXX..
Assigned Medipak EFT. XXX..
Long Term Care 169,053 184,203 174,011 [ XXX..
Medicare Part D XXX..
USAA NON BRANDED TPA XXX..
CASH-BOATMEN'S OPER A 5,269,386 4,285,277 ....5,234,895 | XXX..
CASH-BOATMEN'S REFUND 203,841 123,627 144,586 | XXX..
CASH-AMISYS TPA CLAIMS 2,110,386 | ........... (1,534,942) | .ovvovvnne 4,532,395 | XXX..
CASH-CHIP ACCOUNT.......ooourreimmrresmmsressserseiiens ssssssesssssssesssssssersssssnessssssessssssnsssssssnnens | soessssssnsesssssen | sensmmeesssssennsss | cossssmesesssssnessssssnssses | sosssssseesssssnensssssnneness | sesssneeses 1,060,940 | ..oooooveeee 1,032,327 | oo 1,087,775 | XXX..
CASH-WALMART CLAIMS A 20,783,372 29,432,881 | .......... 19,650,808 | XXX..
CASH-USABLE CORP CHIP 9,574 5,580 167,093 [ XXX..
Bank of America Vandalia, MO. XXX..
Accounts Payable: (2,665,629) (969,316) (3,527,225) | XXX..
ASSIGNEA BENEFILS EFT......vveveeerecviereeiisenessinesnisins nvessessssssssssssesssssssesssssssssssssssssssssnsssssns. | sesssmsesssssnnens | sosessssssnessessnne | sommeessesssssesssssnsssssssnns | ssessesssnsessesssnensssssnns | sersenened (1,018,339) | ...ovvvvvrrn(752,944) | ..o (1,110,765) | XXX..
Unassigned Benefits (346,987) (382,580) (377,834) | XXX..
Simmon: Pine Bluff, AR XXX..
Hospital (2,147 ,675) (2,581,333) (2,197,711) | XXX..
ASSIGNEA MEUIPAK. .....vveovvvriesrivrisesreeseessisssesssisines nnessessssssssssssesssssssesssssesssssssssssssssssssss. | svsssssssssssnnens | sosssssssnesssssns | sonseessssssssessssssssssssns | nsessessessesssssseesssssnns | sersneend (1,358477) | oo (1,223,268) | .......... (1,406,496) | XXX..
Unassigned Medipak. (333,769) (291,902) (362,747) | XXX..
Bank Fund Account. 85,860 52,358 85,725 | XXX..
Accounts Payable (25) XXX..
FEP Investment Acct 410,695 408,935 402,916 | XXX..
FEP Standard Option (805,758) (908,799) (822,426) | XXX..
FEP Basic Option (301,925) (321,673) (302,506) | XXX..
U.S. Bank St. Louis, MO XXX..
MEMBIS LOCKDOX. ...vvveverrvvessaeevissessessessesssessssissnss aessssssssesssssssesssssssessssssessssssesessssssssssssns | onsesssssssesses | aosssssmesssssnness | seeeessssssssssssssssssssnens | soseessssssessessssesssssnes | seessssnnes 1,688,591 | ...oooovece 2,750,962 | ........... 2,096,919 | XXX..
0199998. Deposits in.....59 depositories that do not exceed the allowable limit
in any one depository (see Instructions) - Open DepoSItories...........orrinrinriiriinniins XXX XXX 5,837 2,355,000 2,355,000 2,405,000 | XXX..
0199999. Total Open Depositorie: XXX 0 26,132,420 32,886,005 | .......... 38,806,468 | XXX..
0399999. Total Cash on Deposit. XXX 0 26,132,420 32,886,005 | .......... 38,806,468 | XXX..
0499999. Cash in Company's Office. . 8,070 8,070 8,070 | XXX..
0599999. Total Cash o XXX 0 26,140,490 32,894,075 38,814,538 | XXX..

QE11
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Statement as of September 30, 2011 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8
Date Rate of Maturity Book/Adjusted Amount of Interest Amount Received
Description Code Acquired Interest Date Carrying Value Due & Accrued During Year

NONE




Supplement for the Quarter Ending September 30, 2011 of the USAble Mutual Insurance Company

O 0
MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code.....876 NAIC Company Code.....83470
Individual Coverage Group Coverage 5

1 2 3 4 Total

Insured Uninsured Insured Uninsured Cash
1. Premiums COlIECIE. ..o sesesssssssssensens | oeeeeneeees 42,810,812 | ........... D09 I IS PR ) 0.9 CHNNN ISR 42,810,812
2. Earned Premilms........ccveeerieeenieeinienineeeeseisneesssessssessssessssenssens | eeseseensenns 42,820,902 |........... XXX e | v | e, 90,0, SOV IR ) 0,9 S
3. ClaIMS PaAId.....veeererrieieirieeee s eeeeseesesssesenees | ceneeneeneens 45,252,734 | ........... ) 9.9 GO ISR PR ) 0.9 CHNN ISR 45,252,734
4, ClaimS iNCUITEA. ..o eeeseeseeseesessesssssessenns | cveeneeneenes 36,970,258 |.......... ) 9.9, GO IS P ) 9.9 RN IS ) 9.9 R

5. Reinsurance coverage and low income cost sharing -

claims paid net of reimbursements applied (a)..........ccccceveeveverees | cvienne. XXX oo oo | v, XXX eveveerees [ e | e 0

6. Aggregate policy reserves - Change...........cooeveeerieenivencnenienies [ v [ v XXX oevvieinene | o | e, 9,9, N I XXX

7. EXPENSES PAIQ.......rericeeirrireieeieissiesisiesissssssissssssssssessessssssenens | sessesesnnennd 6,441,167 |........... D00, NN USRI S )., CON I 6,441,167

8. EXPENSES INCUMEM.......oooveieeieieeicieicircsiesee s seesssesnes | vererieieneand 6,443463 | ........... XXX oo | oo [ e D.9.9 ST I XXX,

9. Underwriting gain O 10SS........c..ceueueeeereeneineeneeneinsineeneeseeneeseessensens | ovseeseesneneens (592,819 ........... XXX eevvvinene | e 0 f 90,0, SO I ) 0.9 S

10.  Cash flow rESUIES..........cueveeececeeeeeeccee e [ v ). 9,9, SO IS ) 9.0, CURNNNI I ) 9,9, S I D,9,9, SO (SRR (8,883,089)
(@)  Uninsured Receivable/Payable with CMS at End of Quarter §.......... 0 due from CMS or §.......... 0 due to CMS.

MEDPTD-1




	Q01 - Jurat
	Q02 - Assets
	Q03 - Liabilities, Surplus & Other Funds
	Q04 - Statement of Revenue and Expenses
	Q05 - Statement of Revenue and Expenses (Cont.)
	Q06 - Cash Flow
	Q07 - Exhibit of Premiums, Enrollment and Utilization
	Q08 - Claims Unpaid and Incentive Pool, Withhold and Bonus (Reported and Unreported)
	Q09 - Underwriting and Investment Exhibit
	Q10 - Notes
	Q10.1 - Notes
	Q10.2 - Notes
	Q10.3 - Notes
	Q10.4 - Notes
	Q10.5 - Notes
	Q10.6 - Notes
	Q11 - General Interrogatories-Part 1
	Q11.1 - General Interrogatories-Part 1
	Q12 - General Interrogatories-Part 2
	Q13 - Sch. S
	Q14 - Sch. T
	Q15 - Sch. Y-Part 1
	Q15.1 - Sch. Y-Part 1
	Q16 - Supplemental Exhibit & Sch. Interrogatories
	Q17 - Overflow Page
	QSI01 - Sch. A-Verification
	QSI01 - Sch. B-Verification
	QSI01 - Sch. BA-Verification
	QSI01 - Sch. D-Verification
	QSI02 - Sch. D-Part 1B
	QSI03 - Sch. DA-Part 1
	QSI03 - Sch. DA-Verification
	QSI04 - Sch. DB-Pt A-Verification
	QSI04 - Sch. DB-Pt B-Verification
	QSI05 - Sch. DB-Pt C-Sn 1
	QSI06 - Sch. DB-Pt C-Sn 2
	QSI07 - Sch. DB-Verification
	QSI08 - Sch. E-Verification
	QE01 - Sch. A-Pt 2
	QE01 - Sch. A-Pt 3
	QE02 - Sch. B-Pt 2
	QE02 - Sch. B-Pt 3
	QE03 - Sch. BA-Pt 2
	QE03 - Sch. BA-Pt 3
	QE04 - Sch. D-Pt 3
	QE05 - Sch. D-Pt 4
	QE06 - Sch. DB-Pt A-Sn 1
	QE06 - Sch. DB-Pt A-Sn 1-Footnote
	QE07 - Sch. DB-Pt B-Sn 1
	QE07 - Sch. DB-Pt B-Sn 1-Footnote
	QE07 - Sch. DB-Pt B-Sn 1B-Broker List
	QE08 - Sch. DB-Pt D
	QE09 - Sch. DL-Pt. 1
	QE10 - Sch. DL-Pt. 2
	QE11 - Sch. E-Pt 1-Cash
	QE12 - Sch. E-Pt 2-Cash Equivalents
	MEDPTD-1 - Medicare Part D Coverage Supplement

